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THE STATE OF THE MONEY MARKET. 

We have heard a person whose experience extends over more 
than fifty years, say that he never knew many so cheap as it 
is this week. The common rate at call is 3, though we do not 
think that as long as we have ourselves. known the market, 

which is some years, though not as many as fifty, that rate 
was ever before less than 1. The London and Westminster 
Bank only give at call, according to their new rule, 1} 
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| 
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less than the Bank rate, or now} per cent.—certainly ‘the 
least rate of interest we have ever known when any was given 
at all. Consols, as was natural, have shared the effect, and 
have risen since the beginning of the month as muchas 3,3. 

How long this extreme cheapness will continue it is diffi- 
cult to say, especially as it does not prevent gold from being 
sent here in large quantities. Last week’s Bank return was 
considered excellent, but in the week the bullion has in- 
creased 1,317,000/, in consequence of which the reserve in 
the banking department amounts to the unprecedented sum 
of 18,934,0002. Some years since we sugyested that we 
should aim to keep something like 15,000,000/ as a banking 
reserve, and our plan was thought extravagant. But now we 
see the figures we suggested much exceeded. 

The explanations of this great increase are two—first, that 
money is cheap everywhere throughout the world; that credit 
is bad; that business is depressed, and secondly, that we are 
calling in our loans for commercial purposes from all quarters. 
So much business is now everywhere transacted on English 
capital throughout the world that even a reduction of it 
amounts to alarge sum, and its repayment swells the tide of 
bullion further. 

All which can be said on the other side, and by way of 


| augury of more active times, is that we possess, and have now 
for a considerable time possessed in unusual measure, the | 


main elements of activity—cheap corn throughout the world, | 
cheap money, and, on the whole, cheap raw material, and these 
must facilitate production; besides which, labour of most 
kinds is cheaper than it was. As time goes on, too, the stock 
ods of all sorts must be renewed, and therefore sooner 


an important increase of activity, and a consequent revival in 
the value of money. Of the ultimate effect we may be sure, 
but we must not be disappointed if some considerable time— 
some months, even—pass, before we see so great a change as | 
we could desire. 
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WEST-END DIRECTORS OF CITY COMPANIES. 
THE compulsory resignation of Lord Henry Lennox will, we 
hope, prove to persons of good name and high position not 
Only that these things ought not to be sold, but that it is not 
safe to sell them. ‘There was no time at which such a lesson | 
was more needed than now. The increased cost of social life, | 
and the increased competition of new wealth, make the life *) 
younger sons and other poor people of position daily harder ; 
and at the same time the “City,” 
constantly becoming more and more eager to buy the use of | 
that position, Unless heavy penalties are strictly exacted the 


Toe case of Lord Henry Lennox is a typical one. It was | 
not supposed that the public would have great confidence in | 
his executive ability, or that his being a director of a com-| 
pany would make people think it would be well managed ; 
but it was supposed that the influence of his name and his | 
rank would make them think that it was a bond fide under- | 


taking. He was asked to warrant that—to use the common 
phrase—the whole matter was “above board,” that there 


| 


was nothing underhand, that all which was material was dis- | 
closed, and that the public were in a fit position to judge of the 
matter. aed to do this he ought to have made careful in- 
quiry. If after that investigation he was deceived by cleverer 
people he mig ght have been a 

at all. 


But he made no inquiry 
He simply took what was told him as true for certaip. 


| 





for its own purposes, i | 


commerce will go on. 
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He was like a man who sheuld warrant a. horse-to be sound, 
though he had never seem it, and though he knew nothing of 
it, except from the statements of interested persons whose 
fidelity he was aware was dubious. 

And not only did inoi make inquiry, but he placed himself 
} 

| 





in a position which would affech his impartiality, as an 
inquirer. He took money or money’s worth for his decision. 
Shares in the company were promised him if he would be a 
director, and, therefore, he was.a “ bribed judge,” He allowed | 
the public to invest money with the moral sanction of his | 
name, when he knew nothing of the facts he. was sanctioning, | 
and had been paid to do so, quite apart from their being true | 
or false. 
It is said that in 1871 people did not know that this was 
wrong, and that it is only recent experience which has shown | 
that sach conduct is objectionable. But common honesty and 
the feelings of a gentleman are happily much older than that | 
| year, and they were quite enough to tell what was necessary. | 
| And, in matter of fact, 1871 was by no means the unsuspicious | 
| time that it is said to be. On the contrary, for years before, | 
the law courts had been full of scandals connected with com- 
} panies, beginning with the collapse of “ Overend, Gurney, and | 
| “Oo.,” and with instances even more numerous than now, | 
| 


|| and in which names now so noterious, for the first time be- | 
came familiar. The proper conduct of directors was never 
more discussed than in the years from 1866 to 1871; and, 
therefore, there never was a period when misconduct could be 
|| less excused from want of discussion of its nature, or from 
want of notice of its evils. 

It is often said, that persons of rank and standing should 
|| not be directors of companies at all, But we do not think 
|| that, even if it were to be wished, it would be possible to 
| establish any such rule. So long as the present shape of 

English society lasts, the ordinary world—even the investing 

world—will attach a certain value to the sanction of persons 
| whose place is established, and whose names are known ; it 

will always be thought that such persons will have nothing to 
say to anything not fair and honest; their advantage of posi- 
tion will be believed to put them probably, if not certainly, 
above the level of anything else. The bad part of the City 
will always be ready to buy this sanction, and, as far as we 
cap, we must make the bad part of the “ West-end”’ feel that 
it is unsafe to sell it. 
Some occasional and abnormal exceptions apart, the better 
part of the “ West-end ” is quite protected. There is some- 
\| thing contrary to high taste in every sort of frauaulent 
|| atmosphere ; there is, as has been well said, “something ugly 
|| “ even in the very nature of a cheat.” No high-bred gentle- 
|| man can be lopg in the company of corrupt “ promoters,” with- 
out seeing that they are a “ bad lot,” and he should act upon 
\| that knowledge and abstain from their society, though he 
| might not be able, as he would express it, to see quite what they 
are after. The degradation of Lord Henry Lennox, from being 
|| a Minister of the Crown, is a proper specimen of what ought to 
| happen to men like him who, to the ruin of others, associate 
| themselves with men and things from whom and which they, 
| 





as gentlemen, ought to have been repelled by a warning and 
protective instinct. 





|| THE EXTRADITION DIFFICULTY WITH THE UNITED 
STATES. 
Tue papers which have been presented to Parliament con- 
cerning the Extradition difficulty with the United States do 
nct appear to us to bear out at all, either in relation to legal 
authority or in relation to policy, the very strong line which 
has been taken by our Government on the subject of the 
|| extradition of Lawrence and Winslow. We pointed out many 
'| weeks ago to our readers, that, appareatly at least, the Treaty 
of 1842 with the United States did not contain any condition 
that a criminal surrendered for certain specific offences 
should not be tried by the State to which he was surrendered 
for any other offence than that with which he was formally 


out:also that the Extradition Act of 1870, which obliges our 
| Government to make this stipulation in future, apparently con- 
| tains a clause which reserves the integrity of all Treaties made 
| before it was passed into law. We also argued that, as 
| regarded the question of policy, it was by no means desirable 
i; 80 to bamper the hands of justice in friendly countries as 
|| to render it impossible that a man surrendered for coining, 
for instance, on a good primd facie case, but against whom 
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charged in the country which surrendered him, and we pointed | 


[ Jil 225 1876. 
the: crime.of coining could. net be. proved, should not be |} 
indictable-for the crime of uttering false coimor that a man 
surrendered on a charge of theft should not be indictable in 
case that evidence of theft failed, for a criminal embezzlement. 
It is no partof ‘the policy of a country which, while it valnes 
freedom, moat of all, yet is well aware. that freedom to,dveak 
the criminal law is by no means consistent with the fullest 


freedom of industry and skill, to place artificial oostcuctions | 








in the way, of the Courts of; justice either of our own or our 
neighbours’ land. There was a certain amount of senti- 
mentalism about the cry raised ten years ago in favour of 
refugees, with which we feel ourselves unable to sympathise. 
Certainly political refugees ought to be jealously protected. 
Certainly, also, it is not right to put great facilities into the 
hands of an unscrupulous Administration in a despotic country, 
to demand a criminal refugee on one plea, and then try him 
on another of a much more political cast. It would not be 
well to let a country demand a criminal on the charge of 
smuggling, and then try him on the very different and often 
much more political crime, of “conspiracy to murder,” into 
which all sorts of political nuances could easily be imported. | 
But, with this reservation, there seems to be no reason in the 
world why a State which has at first preferred against a | 
criminal an inaccurate charge, should not after the full investi- 
gation of that charge, prefer against him a more accurately | 
conceived charge, of which adequate. evidence can bo pro- 
duced. We owe much to the cauee of liberty, but quite as 
much to the cause of order. Indeed, liberty loses half its 
value when the law which protects liberty in the exercise of | 
its privileges cannot be enforced. And it seems to us that the 
United States have hit, if not the true mark, at least much 
nearer it than the present Government, when they have asked 
that a criminal, surrendered on primd facie evidence of one 
crime, should be liable to be tried by the Government to which 
he is surrendered, on that indictment failing, for any other 
crime in the list of extradition offences for which adequate 
evidence can be produced. We are not quite sure that it 
would do to allow the trial of any criminal thus delivered up 
to justice for any crime punishable by a more serious punish- 
ment than that which has been primd facie established against 
him in the Courts of the country which delivers him up. To 
deliver him up for a common assault, and then allow him to | 
be tried for murder, might be very dangerous in relation to | 
countries which habitually deal seriously with political an- | 
tagonists, though it would not perhaps be dangerous with | 
America. Still, we cannot make one class of agreements with 
the United States and another class with Spain or Russia. | 
And for this reason it might be well to stipulate that no one 
delivered up to justice should be tried for any offence beyond 
that for which he was extradited, except one on the list of | 
extradition offences, nor even for any of these involving a || 
more serious penalty than that with which he had been 
originally charged in the foreign country in which he had | 
tiken refuge. But that is as far as we can go. It seems to | 
us that the Act of 1870 went quite beyond the true policy 
of the case, and we think, too, it has been pretty fully | 
proved that the present Government are interpreting | 
the law wrongly when they decline to admit that tbat 
statute altered for us the law of extradition, and 
that before it was passed it was not competent for 
us to remonstrate on any good legal ground against the course 
of trying an extradited criminal for other crimes besides that 
for which he had been surrendered; nay, we hold that 
by the express reservation made in the Act of 1870, it is 
not competent for us to remonstrate even now with ont 
country whose Extradition Treaty dated, like that with the || 
United States, from a period long anterior to the Act of |! 
1870. , | 
Now, the papers just presented to Parliament seem to us to 
mate this perfectly clear. Lord Derby maintains that ever | 
“struction of the Treaty of 1842; that it is the 
“meaning which at the time was attached, and which | 
“has since continued to be attached by this country to |j 
“that Treaty ; and that it is the meaning which they had ; 
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since the Treaty of 1842, the proper understanding of 
its terms was that no criminal could be tried for any crime 
except that of which evidence had been produced before the 
courts of this country at the time when his surrender was 
demanded. This is Lord Derby’s argument :— 


“They [the Government] have maintained, and must 
‘‘continue to maintain that this is the proper con- 
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way or by wasting power and money in scrupulously defending | 
the freedom of any doubtful characters whose guilt in the ); 
matter of the charge which seémed most plausible at first, | ; 
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“ understond was-attached to that Treaty by the Government 
“of the United States............. It is desirable to advert 
“again to the provisions of that Treaty. It provides that 
“ Her Majesty would deliver up to justice persons seeking an 
asylum, or found within her territories, charged with cer- 
“ tain crimes committed within the jurisdiction of the United 
“States, But this is not'to be done unless such evidence 
“ of criminality ia given, as according to the law of this 
“ country would justify the apprehension and committal of the 
“ person, if the crime had been committed in this country. 
“The meaning of this stipulation obviously is that the 
“country which is called upon to surrender a person 
“who is under its protection may know both the crime 
“of which that person is accused, and also that 
“the evidence discloses facts which would amount to that 
“crime according to the law of the surrendering country. 
“Her Majesty’s Government know what facts would con- 
“stitute, according to British law, the crimes of murder or 
“arson, or forgery, or the utterante of forged paper. But 
“they do not know what facts would constitute those crimes 
“ according to the law of other countries. They maintain 
“ the right of asylum until criminality, according to the law 
“of this country, is shown. If a person within the jurisdic- 
“ tion of Her Majesty were accused of arson, and the evidence 
“ did not establish a case of arson according to British law, 
“ Her Majesty’s Government wouid refuse the extradition ; 
“ but if the same person wére demanded upon an allegation of 
“forgery, and a primd facie case of forgery, according to 
“ British law, having been established, he were surrendered, 
“and were afterwards to be tried, convicted, and punished 
“ for that which might be arson by foreign law, but is not by 
“ the law of this country, he would be convicted and punished 
“ for the very offence for which his surrender had been in the 
“ first instance refused.” 











has not been proved. Surely no great principle can be laid 
down on such a subject as that. It would be well to protéct j/ 
the innocent, however doubtful their characters niay be; | 
it would not be well to protect the guilty. The ques- | 
tion is, whether great expense and great trouble should | 
be lavished in the protection of a few innocent persons, at a 
great cost to many innocent taxpayers, and with the probable 
result of securing at least as many guilty persons, as it pro- 
tects innocent persons, from the consequences of their acts. 
Further, the papers presented to Parliament show that the 
view taken by Lord Derby and his law officers of this matter 
was not at all the view taken by Lord Palmerston, Lord Rus- 
sell, Lord Clarendon, Lord Granville, and Mr Gladstone’s law 
officers. In the case of Burley, surrendered by the Canadian 
Government, in 1865, to the United States on a charge of 
robbery, and again, in the case of Richard Caldweil, surren- 
dered by the same Government to the United States, in 1871, 
on a charge of forgery and uttering forged paper, our Govern- 
ment distinctly laid down a doctrine exactly opposed to that | 
asserted by Lord Derby —namely, that when under the Treaty 
of 1842 a criminal had been surrendered on one charge, and 
formally tried on that charge, we had no right of remonstrance 
at all against the United States Government for indicting 
and trying him on a new charge. No language could be more 4 
explicit than that of Lord Kimberley on this subject, in rela- 
tion to the charge brought against Richard Oaldwell :— 
“The obligation of Great Britain under the Convention of ; 
“ 1842 is qualified by no other condition than that evidence of F 
“a definite kind shall be forthcoming of the fugitive having 
“ committed one of the crimes enumerated in the Convention. 
“It appears that such evidence was produced to the satisfac- ( 
“tion of the Canadian authorities, and the petitioner was 
‘‘ therefore surrendered to the United States’ Government. 
“Tt further appears from the decision of the judge of the 
“ circuit court of the southern district of New York, upon the 
* demurrer of the petitioner, that he has been duly indicted 
“ for the offence by reason of which he was surrendered, and 
* it seems that he is to be tried for it. 
“Her Majesty’s Government are further advived that there 
“is nothing in the Convention which would preclude the in- 
“ dictment of the petitioner in the United States for an addi- 
*‘ tional offence which is not'enumerated in the Convéntion, 
“so long as such proceedings were not substituted for pro- 
“ ceedings against him on the charge by reason of which he | 
“ was surrendered.” 
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But it is to our minds absurd to argue that because we 
sould not hold it right to give up a refugee till we had seen 
reasonable primd jacie proof of his guilt, therefore when we had 
had such prima jacie proof, and had given him up, we should 
necessarily object to his being tried for a crime nominally or 
really different from that with which he had been charged 
here. It might very well be that the primd facie evidence for 
the one crime would equally have deen, had it occurred to the 
Government to enter the charge, as good, or better, primd facie 
evidence for the other crime. And if so, on what pretext 
could the waste of power and resources be justified which would 
be involved in returning him to the country in which he had 
taken refuge, and then again demanding his extradition on a 
new charge? But even admit that the second charge was 


not one the evidence of which bad been adequately contained in 
the evidence brought for the first charge. Admit that the crime 
charged against the prisoner, after the failure of the first charge, 
was of adifferent kind, and that we should not have surrendered 
him to be tried on that charge without asking for evidence, which 
had never been produced here at all. Yet it does not at all 
follow that though we should have required evidence which 
we did not get, before we should have surrendered him on that 
charge, weare bound todemand his return here, before permitting 
the State, whose citizen he is, or in which the crime was com- 
mitted, to proceed against him on it. Ail we are bound to do 
is to take care that the right of asylum is not infringed except 
in the case of men who have apparently violated elsewhere a 
law which we ourselves enforce. But when so much as this 
is proved, and we have seen good ground for surrendering 
such a person for trial, our responsibility for his freedom 
may well be regarded as adequately discharged. It 
is Quixotic and absurd to suppose that we ought to secure 
all the ambiguous characters who may take refuge on 
our soil from all the consequences of their past acts, 
antil we are satisfied that they are probably guilty cf 
every individual offence for which they are to be 
tried. If we protect them until we see reason to 
velieve that they have offended against the law, that seems to 
as as much as, in general, such characters ought to expect. 
When they are once surrendered to the Government against 
whose laws they are said to have offended, it is a mere ques- 
tion of expediency whether it is desirable to insist on their 
return to us in case the first charge fails, or whether we may 
justly leave them to their fate,—always assuming, of course, 
that the charye against them is not political. Of course in 
some cases a certain amount of injustice may be done. But the 





out long before the purcha:e was made, and have always | 
admitted during tbe discussions, that the purchase was that of 
question is whether the more harm is likely to be doce in that | an improving property, which was paying at the time rather 


It appears, then, that Lord Derby is now layiog down a 
new doctrine totally opposed to that defended by our law 
officers in 1865 and in 1871, and that this doctrine is, at | 
least, a very doubtful one in policy, and probably a bad one | 
in law. We hope that Lord Granville, when he brings the 
subject before the House of Lords, will be able to elicit from 





has made in his despatches to Mr Fish,—despatches certainly | 
not marked by his usual strength of reasoning. 


THE SUEZ CANAL REPORT AND THE ARRANGE- 

MENTS WITH THE ENGLISH GOVERNMENT. | 
Tue report of the recent meeting of the Suez Oanal Company | 
has been followed by the publication of further Parliamentary | 
correspondence as to the purchase by the English Government. 
The report itself describes the agreements come to between | 
the English Government and the Canal Company, in accord- | 
ance with which the statutes of the company have been | 
altered to admit of three representatives of the English | 
Government being nominated on the direction; but the 
correspondence sets out the negotiation with more detail, | 
while fully describing also the proposed arrangement about the 
surtax which has induced the company to waive its protests 
against the proceedings of the Constantinople Commission. 





| 
|} 
Lord Derby a better defence of his action than any which he 





We are thus enabled to state fully the position of the property 
which the English Government has now a share in admiuister- 
ing and to form an opinion on some of the details of the re- | 
lationship which has been established between that Govern- | 
ment and the company. 
In the first place, the report fully confirms what we pointed | 
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more than 5 per cent. to its shareholders—our purchase, how- | Takiog the figures of receipts and expenditure for these 


ever, being only of a deferred interest. The 
1875, summarised in the manner we acopted in dealing with 
the accounts of 1873 and 1874, exbibit the following re- 
sults :— 











accounts of 


RECEIPTS. £ EXPENDITURE. £ 
Interest received ......... 25,000 | Expense of administration 39,000 
Revenue from domain... 34,000 | Management of don ain... 23,000 
Receipts from transit Transit and navigation 
service and navigation 1,165,000 OO ie a 638.000 
Receipts from mainten Maintenance ..........00000+ 113,00 
ance service ......... ; 5,600 | Water service ............08. 10,C00 | 
| Supply of water 
| miscellaneous ......... 4.000 
SPU vsgekewasevnee 1,233,000 | TOGA] secvvsesevese0e 248,000 
Re BE NUD ies cxcdenes tcpscnenences £1,233,000 
| Expenditure as above .......+eceeceees 248,000 
ee UNO cn cacsseeassnncous 985,000 
—showing ar income of 1,233,000/ earned at a cost of 


about 


| 248,000/, or 20 per cent. And this 985,000/ of 
| net income is more than sufficient, after defraying all pre- 





years, we have the following comparison :— 








1873. 1874. 1875. 
NING: s cccsabsicnidcheubinens £991,000... £1,056,000 ... £1,233,000 
Expenditure .......s000 225,000... 248,000 248,000 
Net earnings ......... 766,000 808,000 985,000 
>roportio ot to gross oer -_ 
aie mira net to gro t 17 % 15 % 80 % | 


The special feature in this account is that while the traffic 


and gross income increase, the expenses remain stationary, or 
nearly so, 1875 in particular showirg au increase over 1874. 
The increase of traffic is thus almost wholly a net increase. 
As Colonel Stokes vouches for the Canal being maintained in 


good order, and agrees with M. de Lesseps that no material | | 


increase of working expenses need be looked for, the conditions | 
of future growth of profit in the undertaking appear to be very | 
remarkable. 
certain route, the business of which must increase with the | 
growth in numbers and wealth of the nations which are served 
by it; and this increase of business appears to entail no ip- 
crease, or at any rate no proportionate increase of expenditure. | 


| The principal part of the expenditure as above detailed is for 


| vious year—to be maintained. 


. - -ihat . 
ferential charges, to pay 5 per cent. on the share capital of | 
8,000,000/. These preferential charges are as follows :— 

i IIIION 65 1s sane cneugsaeuneesbaneaseenuneeneipbasseneeta £321,000 | 
SR RUIN GUUEURTIONS  ooccccsncse.covepvonssensacessscennssssncoese $1,000 | 
NE OE PPORESMETT DOMES 50.0.<0s0cccnensvessevcoveesee wovsessseeee 34,000 
pennies fond Of Tremtonary bonds — .......cccccossesecvscesceccscess 14,000 
Annuai charge of obligations and bonds ...............0eeeeeeeeees 4,000 
Control of Egyptian Government ............ccecsseccscesesecssccees 1,000 
Annual charge of coupons and shares ..........scsscceccesseeeeeees 500 
ea sueuanspepensenness Oe 4,000 

NNN. Gil ocbatiah suabu Gubenntblobanksrsedseeeebbbiacanbesss 452,500 


Deducting which sum from the above net revenue of 985,000/, 
leaves 522,500/ for division in one form or other among the 
holders of shares out of the earnings of the year. 
cent. on the shares only absorbs 400,000/, there has been 


As 5 per | 


manifestly a considerable surplus over 5 per cent. for division. | 

In fact, the sum distributed and the mode of distribution | y cal . 
; This is also the opinion of Colonel Stokes, who has, as we 
Interest of the consolidated arrears Of COUPONS ............eeeeeeeee £68,000 | 


have been as follows :— F 
== O18 GHATS CRPItal .....cccccscocccscces es (ebebsndnneresiosemnenns 400,000 
Sinking fund of shares for 1875 
IIIT cel seacaie ci Wace binnihigenhededseiae besenbisesbrarees 
Net profit, so-called, divided in the proportions of 71 per cent. 
to shareholders, 15 per cent. to Egyptian G 


2.200 


2.200 


yvernment, 


10 per cent. to founders, 2 per cent. to directors, and 2 per 
TDN cs scr dicbhcpiiaesbuldslpmaeunbocabearensemcenerees 42,400 
RUE \icdipbindaisiebcudsianits Sipubvipekbbbednoieioneb en’ 515,800 
—the difference between this amount and the above total of 


522,500/ available for division, arising from certain arrears of 
receipts and expenses which are dealt with in the accounts. 
Roughly speaking, the original holders of 8,000,000/ of share 
capital have received about 520,000/ for the year 1875, or at 
the rate of 6) per cent. Allowing for the circumstance that 
68,000/ of this sum is paid in respect of capitalised arrears of 
interest, which are represented by certificates now detached 
from the shares, and that 2,000/ more is set aside as statutory 
reserve, the actual sum divided in the form of sinking fund 
or interest out of last year’s earnings, among the holders of 
shares in the Suez Canal is 445,600/, or a little more than 
5} per cent. 


this for 1875. The position of the company being now esta- 
blished, a sum of 18,660/ has been taken from a balance 
brought forward from former years amounting to 85,932/, 
and has been applied by way of sinking fund to redeem the 
shares—the application being to make up for the omission to 
apply the sinking fund in the years 1870 to 1874, when the 
earnings were insufficient. This is a windfall to the share- 
holders forthe year, and will not be repeated in precisely the 
same form; but there is still an undivided balance of about 
70,0001 which will be available to increase or equalise divi- 
dends in future years. 


In the second place, the report and correspondence clearly 
show that the property is a rapidly-improving one, while 
there are some features of a peculiarly satisfactory character 
in a question of profi. One or two tables, which we extract 
from the report and subjoin, show very clearly what is now 
very well known, and we need not, therefore, dwell upon— 
the progress of the traflic and the gross receipts since the 
opening of the Canal. But the effect of this growth on the 
net income of the company is also very striking, and we have 
now the means of extibiting it for the last three years. 


maintenance, and the number of ships passing through can 
have no effect on this item. 

We certainly can hardly expect the former rate of increase 
of traflic—as hiyh even in 1875 as 16 per cent. over the pre- 
What has been going on toa 
large extent during the last few years is the diversion of old 
traflic to a new route, so that business has increased with 
rapid strides, as vessels have been built or adapted to the new 
trade. This process appears to be at an end, and we must 
expect a more gradual growth in future, diversified by such 
changes. as a complete, or nearly complete check, from time to 
time, to the growth of traffic, such as appears to be occurring 
at the present moment. But a very importaut annual growth 
may certainly be calculated upon one year with another. 


shall see, accepted a new arrangement about the surtax based 
upon an assumed increase of traffic. 

The third point in the matter is the way in which the 
English Government is admitted to share in the management. 


| This is done by achange in the statutes of the company 
| effected according to an agreement with M. de Lesseps, which 
| is fully set out in the correspondence. And the modification of 


In reality, the shareholders have received even more than | 


the statutes, as actually voted at the general meeting of the com- 
pany, is as follows :—* The Assembly, taking into account the 
“24th Article of the Statutes, and considering that there 
‘is occasion to ensure the representation of Enoglish interests 
‘in the Council, on account of the important share in the 
capital of the company acquired by Great Britain ; con- | 
sidering that, with a view of securing this representation, 
‘an agreement has been entered into between the Govern- 
‘ment of Her Britannic Majesty and the Council of Admuuis- 
tration, proposing the creation of three new Administrators’ 
places, and considering the engagement to reserve these 
‘places as long as Her Majesty’s Government shall remain 
‘the possessor of the shares it has acquired, to candidates 
nominated by the aforesaid Government, presented by the | 
Council, and appointed by the Assembly in accordance with 
the customary formalities, adopts the following resolution : | 
‘The number of Administrators, fixed at twenty-one by the 
“ 24th Article of the Statutes, as modified by a resolution 
of the General Assembly of the 24th of August, 1871, is 
“increased to twenty-four. The three places thus created 
‘shall be, from henceforth, and according as vacancies occur, 
“ filled up in accordance with the conditions above specified.” 
The three English representatives thus take their seat at | 
the Suez Canal Company’s board on a very special footing. 
M. de Lesseps promises, in a letter transmitting the resolution, 
that the English Government ig to retain this special right so | 
long as we hold 100,000 shares, though the resolution speaks | 
simply of the shares. It is also to be understood, according to 


‘ 


“ 


the same letter, that although the company is to have a kind 
of veto on the appointment of the three English representa- 
tives, yet it can only fill up these three places by selecting 
nominees of the English Government. It is also settled, we 
observe, by a protocol of February 21, that M. de Lesseps is 
to do his best to have one of the three English directors 
eventually elected on the committee of direction, ‘‘ and even 
“in the case of there being no vacancy to fill on the com- | 
“ mittee, he will be very bappy to receive the assistau 
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The company has an absolute monopoly of a|| 
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“an Engiish administrator, whom he would invi' e as an 
“ additional member of the committee of direction.” Some- 
thing has also been said about the English Government 
obtaining, through an amicable suit before the Paris tribunals, 


shares, but as the maximum votes it can have are on!7 10, the 
indeterminate state in which this question seems to have been 
left is probably immaterial. What we have got is, three 
cers on the board and one on the committee of 
‘rection ; aad, although we may be outvoted, and the confi c 
interests between ourselves and the shareholders remains, 
there could be little change to our advantage or disadvantage 
| by our obtaining, or being permanently debarred from, the use 


|| of ten votes at the general meeting. 
The fourth matter dealt with is the surtax—the question of 
questions on which our interests as a Government conflict 
| with that of our fellow-shareholders. The negotiations show 








strong suspicion that to muke its footing good in the councils 
| of the company, so °s not to stultify itself, the English Govern- 
ment has made sacrifices of the shipowning interest of the 
| country. As matters stood, the surtax would have ceasd 
| altogether when the annual traffic was 2,600,000 tons, a date 
| which cannot be far distant, seeing that the net tonnage in 
| 1875 was 2,000,000 tons, and it would not be unsafe to caleu- 
| late on an increase of 5 to 10 per cent. annually. Colonel 
| Stokes allows that at the recent rate of increase of traflic the 
| surtax would cease in 1879. But what is finally proposed is 
| that the tax shall be reduced gradually by 50c per ton, ter- 
|| minating finally on the Ist of January, 1884—a very 
|| considerable prolongation of the term. The following 
|! is the enact agreement between Colonel Stokes and M. de 
|| Lesseps :—“ Article 1. M. de Lesseps engages to induce the 
|“ said company to accept beforehand all that was settled at 
| Constantinople relative to the question of tonnage as regards 
 “ the transit tariff by the said Suez Canal, in conformity with 
“the final report of the International Con mission of De- 
||“ cember 18, 1873, which was adopted by the Ottoman 
« Porte. 
“2. In return for this declaration the English Government 
“ will undertake to negotiate, with a view to substitute for 
the present dispositions relative to the decrease of the surtax, 
| an arrangement by virtue of which the first decrease-of 5Vc 
{| “ shall begin on the Ist of January, 1877; the second de- 
‘ crease of 50c on the Ist of January, 1879; the third on the 
| 1st of January, 1881; the fourth on the Ist of January, 
l 1882; the fifth on the Ist of January, 1883; and the 
“ sixth on the Ist of January, 1884, so that from this latter 
date the surtax would be extinguished, and the maximum 


i 
| 


“ce 


- 


“ of 10f per ton on the official net tonnage would alone be 
raised. 
| Art. 3. M. de Lesseps engages that the company sha!] 


execute ae works of construction in addition to 
works of ordinary repair up to the amount of one million of 
‘ franes a year for thirty years. 

‘ Art. 4. As soon as the British Government shall have 
‘informed M. de Lesseps of the favourable result of the 
negotiation mentioned in Article 2 which precedes, M. de 
| * Lesseps will withdraw all his protests against the Ottoman 
| « Porte.” 

The English Government may, no doubt, say that it is im- 
portant to have the matter settled amicably in some way ; 
that, otherwise, M. de Lesseps would have given a great deal 
of trovble ; that an agreement to reduce at certain dates has 
the benefit of being definite, and is also more calculable 

| beforehand by shipowners than an agreement to reduce as 
the tonnage increases ; and that the engag gement to spend 
40,0000 a-year for thirty years on new works for improving 
ibe Canal is an important concession. But the answer is, 
that the reduction, as the tonnage increased, was definite and 
_ certain enough for all practical purposes before ; that M. de 
| Lesseps could have given no real trouble, being quite under 
‘the sovereignty of Egypt and the Porte ; and that the Con- 
stantinople Commiesion had already engaged the company to 
| spend large sums on new works, this being, in fact, the con- 
| sideration of the surtax. 
| We have yet to see, moreover, what the foreign Govern- 
| ments with which the English Government has engaged to 
| negotiate, and who have no such special! motives as we have 
had for agreeing with M. 
arrangement. Should the more important of these 


« ” 


‘ 





———$—"* 


Cr - 








| the right to vote at the general meetings in respect of its | 
{ 
| 


how much M. de Lesseps cared about this, and we bave a | 





THE ECONOMIST. 


| wi hich our interests conflict with those of our fellow-share- 
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de Lesseps, will say to this new | 
Govern- 


| the purchase. 
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ments—France, Austria, Germany, Italy, and Russia—dis- 
agree, our position will be far from enviable. We shall have 
promised more to M. de Lesseps than we are able to perform. 

To sum up—there is no doubt that we have acquired a 
reversionary interest in a most valuable property, which may 
produce a good income twenty years hence. We have also 
gained a better footing in the management of the company 
than our strict title as shareholders brought us at the time of 
But we have bought these advantages at the 
yee of placing ourselves in an unsatisfactory position, in 


holders, where we can hardly do anything we w.nt without 
appearing to sacrifice their interests to our own, and where | 
our first step has been, apparently, to sacrifice the interests | 
of our own shipowners to theirs. We get on most amicably 
with M. de Lesseps and the company at present, but as time | 
goes on it ia only too probable that the difficulties inherent | 
in our ambiguous position will be developed. 
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I.—GENERAL Return of the Navigation and Receiprs in the Surz! 




















Add other imposts than those spec ial to the passage of 


| 
ships, such as barges, passengers, sundries, &c 


MariITIME CaNAL from the Ist December, 1869, to the 3lst || 
December, 1875. 

| | | 
Number 1] 
of Flag Taxable Receipts. 1 | 
Wenecis Tonnage. 7 1] 
| ——— —— || 
a. f , | 

4,347 le ta i Sate Os 6,276,070-227 76,723,970 83 
E> TION soa cieidacdisiestascicwcsos §03,655°753 10,747,982 52 
345 {Austro-Hungarian ............ 835,306°733 4,463,853 24! | 
BO: PNR ieaccace: conirinisisasandens 277,466-079 3,631,428 13 | 
SS ee 254,.315°167 3,104,353 71 |} 
§2 {Spanish .......... voteneaues 115,148°869 1,502,187 900 | 
140 |Ottoman ......cccccesccesesseees 99,810°120 1,485,7 704 02 | 
SD, oN ie 117,591-411 1,897,526 84 | 
118 JE BROAN asescacexniubiiekeardrns 79,012 225 1,027,755 11 | 
SS RIE: aspen asavoxivenuitannine 61,926°4138 769,676 62 
SO [NvrweGiOe cccccccsccoccccsceces 89,5 37-384 501,398 64 | 
26 Danis ED canecsauenindvnssenendanhkan 3,990°300 314,770 98 | 
22 [Swedict DR lea a 18 743°: 32 246,761 64/1 
24 [Portuguese .......s.seceeeseeees 17,399848 | 215,742 o9 || 
a. 13642412 | 143,829 0} 
Ore 12220 .070 | 129,904 36 {| 
Bh) SIN aiccnenisencieecnecttinn 2450-980 | 30,650 11 |] 
© tice ca seasick 1 234-910 19,954 39 | | 
8 [Burmese .........seecsesecreeres 1,494-350 | 16,288 50 || 

l POM ccs desdnsadaneenencunns 1,299-340 | 13,770 40 
es 881-260 | 9,517 58 

R: PRIN. pacscnsencts anvanees 726-000 1,128 50 
1 PSGRRWARION cccciccccscvcecsseese 117020 1,270 70 | 

| 

oe ate = _ 
6,275 | 8,653,442-903 106,506,374 91 | 
| 


1,750,987 3% 


Grand total | 108.257.3862 23 


a tai ls of Vesse ls by ( ‘lasses. } Details of Passengers by f ‘lasses, 








Merchant steamers ......... 4,406 | English troops ............ 93,066 
Postal steamers... ...cccccsee 1,107 Ovtoman — ...ece.eeeee 80,8854 { 
Sailing ve weal cmawoWavasocdes 245. | French  —  ..c.ccccccce 35,148 |} 
Tranpo RUE cdneadccneuei epaese 167 | Dutch Wi sacednedentssien’ 17,629 | 
DME codecrcesaccasnadadinuere 98 | Spanish set” at nwacecinek 6,383 
MPUNNNOE © avicexnssedsesscenaces 91 | Portuguese— ............ 2,891 | 
NINO occcavsaactebectiebensine 53 | Mussulman pilgrims 51,2854 
RPOURDE ~ -avcedaasavecsstsocies 33 | Civil passengers ......... 71,7484 
WANED ccucccarcuceomensiiay ase 20 
Tugs cckueuichedmatsonnsweKeaein 36 Total ..........6. 309,0364 
ERIN a cckcncveciuainakivenuns 9 { 
UO UE ves cecnesncscusedaszes 3 | 
Nn <5 sts vas ee abedadleds 2 } | 
PROUD ces sncrcndenieontecnices 2 Vessels by the Mediter- | | 
Fioa ing workshops ......... 2 WOME cicnccunsiscces 3,386 | | 
Marine a redg POT secccenescooise ] Ditto by the Red Sea.. 2.889 
- ‘ 
Progression oj Receipts. | 
Half-Yearly. Yearly 
| 
Ships. f ec | Ships. f € | 
December, 1869 10 49,600 42 | i0 49,600 42 | 
ist Half-year, 1870... 223 | 2,149,330 61) | | 
} | ‘ ~ 92O°0 KR 
2nd 2s. 1870 266 | 2.899.062 94¢ | 489 5,048,393 55 | 
- are | m1 ¢ 
lst a 1871 oo | 4,001,871 =5 763 8.873 99] 73 i 
2nd - 1871 404 4,871,350 45 nae , | 
Ist — 1872,..| 587 | 7,081,694 96) er 
2nd a 1872...) 495 | 9,151, 22& 22 1,082 ane oe 
Ist —_ 1873... 652 111,785,443 59) - sag 
= oe Soa ager 1,173 | 22,777,3i1 18 
2nd —_— 1373...| 521 10, 991.8457 oA) ? 
Ist —- 1874... 642 HL 553,262 19) 
= ’ 9¢ 26 OA Ty an } 
2nd = — S74... 622 [12,195,637 82 ae) Tee 
Ist 1875... 822 |:5,197,591 2) 
} -- - ’ ’ = l 9 98 776097 &é 
2nd 1875... 672 |i3,578,436 879 | © $98 | 28,776,087 & 
General total.....c.ccccoosssesseeees | 6,275 | 106,506,374 91 
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D.—Rervurs o the Nomper and TonnacE of Sips vial ieee the 


Sugz Cana from 1870 to 1875. 


Per Cent. 














No. ¢ Gross Ne t Incre _ ’ : 
: of Increase 
Ships.| Tonnage. Tonnage. on 
| Net Tonnage. Previous 
Year. 
1870...... 489 | 654.914-060 436,609°370 e re 
Re Rovecen 763 | 1,142,200°575 761,467-050 | 324,857-680 74 
ee csieis 1,082 | 1,744,481°340 | 1,153,582°893  397,115°8438 50 
a "173 | 2,085,421-597 | 1,367,777-820 | 209,194-927 18 
BU Be ccsss 1,264 | 2,421,803-219 | 1,631,650°140 | 263,872-32 19 
1875...... 1,494 | 2,940,708-459 | 2,009,984-091 333-95 23 
Il.—Rervurn of TonnaGE and Dogs of Surrs Passing Throu the 
Suez CaNaL during the Year 1875 
No. of re . Gross Net 
Ship Nationality. Tonnage. Tc nnage. Dues 
—- cence: amend clases iene 
| f c 
BOG TGGBTISN nce ccncescccces 2,181,998 :1380 1,476,775°263 21,217,099 11 
ee SOE caskdseucetavkece 226,445°959, = 261,105°870 2,205,202 60 
eS een 130,740-280 90,179:510 1,330,066 00 
64 |Austro-Hi irian 92,078°630 65,187-514 1,016,059 12 
57 Italian ......... endian 79, 783-243 58,033°622 829,172 13 
21 ic. \aniaindadines 49.962-970 31,891°752 465,741 94 
NN il ae £5,270°047 32,208°865 440,474 20 
$3-iEgyptian ........0.0000 84,200°12)} 22,275°596 321,722 93 
SP TEEEERER §.o evnccsoceess 94.523-800 18,000-998 255,568 93 
17 |Danish .... : 21,955-990 14,447°730 213,543 63 
10 |Norwegian ............ 21,160°960 14,074410 208,551 11 
19 {Tarkish .......c0000.. ; 16,117-840 9,822°668 155.924 91 
MA redIBh  {...cicscdeiers- 11,422-040 8,412°575 121,316 22 
4 |Portuzuese ............ 4303-995 2,848°146 40,95) 10 
- | a ae 5, 168-074 3,701°732 89.406 70 
1 Wapanose ........... 2. 1,400°880 900820 13,588 51 
SORE -decnevescsecce 175-500 117-020 1,270 70 
1,404 Total ........... 2,040,708: 40 59) 2,009,984091 28,776,027 89 
pe oe lig COURTS. 
Tue motion of Lord Francis Hervey, declaring that “ furtber 


. legislat ion is 5 de sirable with regar d to the qualification and 
“appointment of Coroners, and the mode of holding in- 


“quests, was agreel to by the House of Commons on 
Tuesday week witiout a division, The most remarkable 
facts in ‘he debate were the Home Secretary’s very decided 


expression of opinion that “the law was bad and ought to be 
“altered,” and Mr Clare Read’s energetic and unexpec'ed 


declaration that “‘ Conservative as he was, he was enc ugh ofa 


|“ reformer to think that the time bad come when the oflice 
i“ of Coroner might be abolished.” 
| the Ministerial benches are enough to prove that there must 


These declarations from 


be something thoroughly unsatisfactory in the present state of 
the law governing the constitution and operation of Coroner's 
Courts. Our only apprehension is that the defects visible on 
the system are so numerous and tie oon that 
many persons will be brought to the conclusion whic h Mr 
1as reached, and will be prepared to seat the total 
abolition of the office. This, we are inclined to think, would 
be a mistake, for however imperfect may have been the consti- 
tution of the Coroner’s Courts, aod however unsatisfactory their 
working, their function is one which though little noticed, 


}cannot be safely dispensed with in our English system of 


legal and social relations. We may be ready to admit all 


| that Lord Francis Hervey and Mr Read and cthers had to 
urge against the average character of the men who fill the 
office, and against much of the results that are obtained, bu! 


the principle of a Coroncr’s inquest is a necessary supplement 
to the fundamental English coctrine that 
cution must follow the forms of a litigation. Ou the whole, 
there can be no doubt that Engli sh society would fixd it 
difficult to tolerate the inquisitorial form prosecution, as 
we see it developed in France and other ea countries. 
We must have a spécific charge against a specific per-on, and 
the prosecutor must take up the attitude and i responsibility 
ofa plaintiff. But itis manifestly out of the question that 
we should deprive ourselves of every opportunity of using the 
inquisitorial method. The procedure of the Coroner’s Court 
retains as ‘much of that method consistent with 
the immunities secured to accused persons, and to per- 
sons who 'may afterwards accused, by the opposing 
method. A Coroner administers justic.—or, to speak more 
accurately, investigates crime—on sontething distantly ap- 


& criminal pr 
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as is 


be 
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| limits, about the subject of the inquiry. 
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seonching to the continental system. The jury Mitens to 
everything that is to be said, within certain vague and elastic 
The Court is not 











| bound, like an ordinary English Bench of Magistrates, to have 


| 


ceedings in motion. 


a definite accusation against some one, in order to set its pro- | 
it feels about for the criminal with a 
—_— a e of testimony which may not be technically | 
evidence in a Court of Justice, and with a treatment of hypo- 
thesis w hd lly inadmissible under the litigious form of prosecu- 
tion. 
results. The Coroner’s Court is, in truth, one of these curious 
and almost unobserved English institutions which are quite in 
oppos ition to the ordinary maxims of our legal system, but 
without which the rigorous operation of those maxims would 
produce intolerable evils. We trust, therefore, that the feel- 
ing to which Mr Read gave characteristic expression, and 
which we know to be very strong in some of the rural dis- 
tricte, is caused only by a natural impatience with the many 
abuses of the existing system, and wi!! not be carried so far as 
to support a demand for the total abolition of the office. 


It is impossible to deny, however, that the abuses attacked 
by Lord Francis Hervey are very scandalous. Assuming, as 
we that the Coroner’s Court performs an indispensable 
function, there is no justification for the anomalous manner in 
which the working staff is distributed. “The county of 
‘‘ Middlesex, for instance, was satisfied with five Coroners, 
* while Dorset indulged in seven. Then in the counties of 
“ Suffolk and Norfolk there were twelve, in addition to 
“ QCoroners at Bury St Edmuna’s, Ipswich, Yarmouth, Norwich, 
“and other towns. Manchester and Liverpool, again, had 
‘ only one Coroner a piece, while the borough of M: almes) ury 
‘thought itself entitled to two.” Again, the qualification 
for county Coroners is the possession of landed estate—a pro- 
Vision altogether out of date in these times. In boroughs any 
‘fit persons” may be elected, provided that they be neither 
Aldermen nor Councillors. No guarantee is required that the 


Qo, 


candidate shall possess a tincture of either legal or medical 
knowledge. But all these anomalies are insignificant in com- 


parison with the mischievous absurdity of the mode of elec- 
tion. “In counties,” Lord F. Hervey tells us, “ Coroners, 
‘“‘ generally speaking, were elected by the freebolders, and 

however reasonabie that mode of election might have been 
‘in ancient times, it was far from being reason: sble nowadays. 

In these days there could bardly ke a worse way of appoint- 
ing a judicial officer like a Coroner than by exposing him to 
tue chances and changes of a popular election. Of our 232 
‘county Coroners, 175 ‘were ‘elected by the freebolders, and 
‘58 by lords of manors and various officials and dignitaries 
“ of that description. In Derbyshire a Coroner was appoiated 
‘ by right of the possessicn of a-horn. In Essex a Coroner 
‘ was appointed by the tenants of a manor; 
Northampton by the Ecclesiastical Commi in Suf- | 
folk by the Dean and Chapter of Bly. The case of the | 
boroughs was perbaps bettcr than tbat of the counties, The | 
borough Coroners were ected for the most part by the | 
“ Town Councils. In the smail boroughs there was a good 
‘‘ deal of jobbery, and perh: pe in some ‘of the large ones also. 
‘In the boroughs of Kye and Tenterden the Mayor was ex | 
the Coroner.’ 


ssioners ; 


* officio The result is that vast sums are 

spent upon the elections to the larger county Coronerships, | 
that in contests for ithe smaller ive there is a} 

seandalous amount of intrigue and jobbery, and that 
|as a rule the persons elected are by no means up to 
the level of their most important duties. When the first 
condition of success is popularity with the freeholderz, and 
when this is often the same thing as cpenbandedpess, it 

uld be astonishing if the best men were chosen, or if their 


— 


choice had any reference to fitness. Yet the questions which 
come before Coroner's Courts are of a very complicated kynd, 
and the Jaw defining the functions’of the ofce is in a Sény 
coufused and intricate condition. Is it Jikely that the sort of 
men ordinarily elected oy the votes of the free should 
have the skill required to investig 
evidence, or an acquaintance with more than thirty different 
Acts of Parliament? Mr Read mentions that of ‘the Suffoik 
Coroners, “one is an auctioneer, another a land agent, a tuird 
‘a doctor, a fourth ealled himee!f a gentleman, aad there 
were two or three who were lawyers.” These questions of 
election and qualification may be fairly dealt with in the 
legislation which Lord F. liervey demands and Mr Cress 
promises ; but we should be sorry to see any attempt m de to 
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ate Intricate complexities of 


On the whole, we contend that this method has valuable 
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repress the only form of unfettered inquiry into crime that is 
recognised in this country. 





BUSINESS NOTES. 





July 22; 1876.] 


Tuer Srock Excuance Ruies as 10 Derautters.—A very 
‘important case which it is most remarkable.should not have 
| occurred before, came before-the Registrar of Bankruptcy on 
| Monday last. 


|a sort of a private bankruptcy law of their own. 


| This law 


deals solely with the liabilities incurred by such members ‘n 
|their Stock Exchange business, and also with the assets 


larising out of them, quite irrespective and apart from their , 


often lead to results quite opposed to the general bankruptcy 
‘law of this country, whick makes no special mention of 
|“Stock Exchange. transactions,’ and. looks at them only as 


| other assets and liabilities. But it is manifest that this must 
| 





’ 


| down that this supposed “custom 
|“ policy of the Bankruptcy Act, and that the official assignees 
| “ of the Stock Exchange could not be allowed, especially after 


“ defaulting members for the benefit of a particular class of 
“ creditors only.” But the whole business of the Stock Ex- 
change is based on their own law, and will be much impeded 
if that law is overturned. We shall see this more clearly 
if we read its three main clauses, whieh are these :— 
_“ 143. Creditors for differences shall have a prior claim on 
‘ all differences received by, or due to, a defaulter’s estate. 
|“ 144, Members. not receiving due payment for securities 
“ delivered on the day of default, are entitled, so far as regards 
' the value thereof, at the average price on the day cf 
|“ delivery, to be paid pro ratd, and preferentially, ont of 
“ asset2 resulting in apy manner from such securities, 





”~ 


- 


or 
‘derived from the defaulter’s own resources; and, should 
“ these prove insufficient, they shali, as to the balance of such 
“ claims, participate with other creditors in any surety-money 
“ of the defaulter. 145. In the case of loans of money made 
“upon securities valued at less than the market price, the 
“ lender shall realise his securities within three clear days, 
« (unless the creditors consent to a longer delay,) or take them 
“at a price to be fixed by the official assignees, with appeal to 
“ any two membersof the committee. Should the security be 
| ingaflicient, the difference may be proved against thedefaulter’s 
“estate.” These rules are, on the face of them, very different 
from what the general law of bankruptcy would work out, if it is 
| to be left to itself, and if Stock Exchange transactions are to be 
considered as ordinary ones. We should, however, think it 
worth consideration whether the Registrar in Baukruptcy has 
rightly determined. It might be plausibly argued that the 
| assent of the members of the Stock Exchange to these rules 
amounted to a special mortgage of the assets mentioned in 
them for the liabilities also mentioned. There is nothing 
contrary to common sense in such an idea; cn the contrary, 
| it is very much for the convenience of business, and resembles 
| the “ general lien’ of a banker who as a rule, is, allowed to 
hold all his customers’ property which comes into his hands 
as a specific security for all advances which he makes. And 
/no class of other creditors seems to be damnified. Such 
Stock Exchange assets are not part of a man’s visible pro- 
| perty, which is, as the lawyers say, in his order and disposi- 
| tion, which raises his general credit, and therefore is a proper 
| fund for the payment of his general creditors. Even. the 


‘legality of the decision seems to us questionable, and its in- 


| expediency is hardly dubious. 


” 





| Tae Gerwan Demanp ror Sitver.—Mr Pietseb, the 

| manager of the London branch of the Deutsebe Bank, has pub- 

| lished the following letter as to the amountof siiver whica the 

|German Government will probably have to sell :— 

50 Old Broad street, E.C., London, July 15. 

| Sm,—Various London. papers having im recent articles on the silver 

| question intimated that large quantities of the metal would or might be 

| put on the market by Germany, I herewith take the liberty of addressing 
' you a few lines on the subject. 

| In one paper the steck of Gorman silver has beon allnded to as con- 

| sisting of many millions sterling ; in another it has been stated that the 
German Government intended to, put ever so many hundred tons on the 

| market, every month, while the English correspondent of some Frank- 
fort paper has asserted that the German Government had attempted, 
without success, to force sales in London at the reeent reduced prices. 

| As representative of the institution through whose medium the Ger- 
man sales in Loudon and the East have been effected up to the present 
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| ordinary matters. And accordingly Mr Registrar Pepys laid | 
” was “contrary to the | 


. a | 
“notice of an act of bankruptcy, to administer the assets. of | 
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' moderation with which they have been aceomplished. 


The members of the ‘‘ Stock Exchange” have | 


_—-__-—-—— ——- 





Government, I herewith beg to contradict in the most formal manner 
the foregoing statements as being altogether erroneous, imaginary, and 
contrary to the facts of the. case, - 

The sales which have taken place represent, on an average, two to 
three millions sterling per annum only, which is the best proof of the 
J No exaggerated 
amounts have ever been forced on the market; on the contrary, the 
Government have proceeded with so much discretion in the matter that 
much less has been realised than might have been done if the sales had 
been pressed with more persistence. 

&E ar from attempting sales at the regent very low quotations, large 
offers at, these rates from would-be bayers have been refused, the 
Government seeing no necessity for submitting to panie prices. 

How much silver Germany may have to sell eyen ually cannot be 
known before the withdrawal of the thaler currency is terminated. 
The estimates vary from 8 to 20° millions sterling, or more, according 
to the report of the Seloct Committee of the House of Commons, ap- 
pointed to investigate the subject, before whom, when giving my 
evidence, I stated the reasons why I am convinced that the lowest 
amount is likely to prove nearest the mark ; to which J may now add, 


855 
time, and at the special request and by authority of the German 


that the most competent heads of departmants at the Imperial Chan- 
cellery in Berlin estimate the eventual surplus at 74 millions sterling, 
or even less, if, as is quite possible, the new silver coinage should be 


issued toa larger extent than 10s per head of the population, the | 
amount originally fixed. | 
The present available stock of German silver does not exeeed | 
300,000/ to 400,000/, and is not likely at any time to accumulateex- | 
cessively, as the old silver coinage is being retired but very slowly.— 
I am, Sir, your obedient servant, 
(for the Deutsche Bank (Berlin), London Agency), | 
‘ G. Prerscn, Manager. | 
And this estimate entirely corresponds with that which Mr | 
Pietsch laid before the Silver Committee. But it must. be | 
borne in mind that the quantity of silver which Germany will | 
have to sall depends. on three unknown quantities—(1) on the | 
amount of thaler curreney—still undemonetised—now ciren- | 
lating; (2) on the amount of that silver which will come in | 
for exchange when it is. demonetised; (3) on the amount of | 
new silver subsidiary currency which will be wanted,in lieu | 
this old silver. And upon the figures of all, these. estimates | 
are entirely various. Indeed, for our own part, we do not| 
believe that there are sufficient data for coming to a sure | 
conclusion as.to any of them. The amountof aparticular coin cir- | 
culating in any country is always a very difficult matter to deter. | 
mine, and in the case of the thaler Germany has no particular | 
facilities for determining it. The thaler has been, in use for | 
many years; how much of it has beeuw exported, how much | 
melted down, how much lost, how much reducad by. wear and | 
tear can never be known, nor, in consequence, the amount.in 
circulation now. And as, we do not know this, of course, we 
cannot tell how much of it may come in for exchange, or how | 
much new coin will be required to replace it. A fortiori, we 
cannot say how much silver Germany will have to sell, for we 
must first know all these other things, D-»puty Sonneman 
estimates it at 22,500,000d, which Dr Scetbeer considers rather 
too low than too high, and an official statement,sent, by Lord 
Odo Russell makes it 20,000,000J, and Mr Pietsch makes. it | 
13,000,000/, And there is no difficulty in seeing why these 
sums differ so much, for each of them is 4 compound gnesg 
founded oa three other guesses. 


| 
, | 

Tue Lonnon anp Westminster Bank Muxgrinc.—The | 
account presented to the London and, Westminster Bank is | 
very satisfactory, because it shows thatthe diminution in the | 
liabilities, of the bank which was showa on Christmas last 
has not conticued ; but, on the contrary, these liabilities have | 
largely increased, so that they are now within 500,000/ of 
what they were this time last year, The figures are— 


£ 
1875—June 30 ..ccesceeees ipidisliadwsatooda Sedat 30,450,000 
—December 31 ....... Ricideusesauvéonetadtes 28,770,000 
1876+ June 30 ... ...cercecccccccee ‘eon 29,986,000 


. ‘ ‘ ' 7 
And the chairman, Sic John Rose, gave an account of the 
affairs of the, bank, which was, very good for these difficnlt 
times. He dwelt especially upoa toe effort which the bank 
had. made to establish a asw and better rule of giving inte- 
rest, and observed— 

We felt it was. necessary, to show consideration and regard for our 
customers who had dealt with us for many years, and not to inaugu- 
rate a new system too rapidly, or to do it otherwise than tentatively. 
We, therefore, in endeavouring te carry out the rule which we had 
followed, and mean to follow in the, future, to give for, money only 
that rate which we conceive it to be, worth, gave notice that as regards 
all new deposits after the month of October last, when,the notive was 
issued, we would under the 
Bank rate, but that if cur customers close to deposit it at soven days’ 


g 






llow on money at call 14 per cent. 


PT 


notice we would give them: the old rate of 1 per cent, below t’ 6 Bank 
rate. We thought it only fair to those eustomers. who had dealt with | 
us sO Many years, l } money on deposit with us at that 
time, that this rule should not be n ade at once applicable to ta 
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and we gave them time to turn round and see if they desired to make 
any change. Now we see nearly the same anomaly, and I taink it pro- 
| bable that the next time any change is made we shall do away with the 
| distinction between old and new money. We have rsason to believe 
|} that our customers appreciate the consideration shown to them in the 
past, and that they are now quite ready to recommend themselves to 
| auch policy as we find in future to be for the general benefit of the 
institution. The amount on deposi: before October last has been very 
much reduced. There is great inconvenience in keeping so many 
|| accounts. The new policy consisted of reviewing these accounts, and 
| it had a tendency rather to diminish the amount of money which we 
held on deposit at interest. You will, therefure, observe that the 
gratifying increase which this half-year’s return shows—an increase 

\| in the amount of deposits from 28,700,000/ to 29,900,000/—must be a 

| good deal on the right side—namely, on current account. 

}|—-which is very satisfactory. Naturally, perhaps, nothing 
was said on the other weak point, which was shown last year 
in the “ Collie transactions "—that is, the evident insufficiency 
at that time of the executive part of the bank to cope with 
the amount of business and the quantity of detail consequent 
upon 30,000,000/ of deposits. We should like to have heard 
some detail of the measures which have been taken to 
strengthen the bank in this respect, not only because the 
“ London and Westminster” is almost one of our national 

|| institutions, and from its great credit its affairs are of moment 
|| to very many besides its own shareholders, but also because 
|| our other banks are growing in magnitude, and no discussion 
can be more serious than that of the best mode of providing 
for the enormous and un+xampled sums which are now being 
poured in upon them. 


tc I 


| Own Bonps, anp rn 1ts Own Courts.—An attempt to sue 
a defaulting Government in its own Courts is a novelty ; 
generally when a Government says it will not pay, its creditors 
do not care te go to law with it, for if they recover judgment, 
it is only the Executive Government which can put that 
| judgment in force, and a defaulting Government will not put 
it in force against itself. Ordinarily there is no further appeal. 
But it is significant of the peculiar position of Egypt, that in 
|| its case, there is the semolance of a further appeal. It has 
|; Courts which were created by treaty with foreign Powers, and 
which therefore claim to have an authority against, and 
a title superior to that of the Egyptian Government. These 
were established but recently in lieu of certain old arrange- 
ments, called capitulations, under which every foreign Consul 
was made a judicial officer for his own subjects, and by which 
they were exempted from the Egyptian tribunals. Such 
arrangements are common with countries where the native 
courts of law are so intolerably bad that commer- 
cial foreigners cannot endure to be subject to them. 
But they almost always lead to great discontent, 
because the foreign Consul always leans to his own fellow- 
countryman against the native, or, even if he does not, is 
always thought to do so; and because the multitude of Courts 
so created is in itself an impediment to justice, and a 
guarantee that all of them cannot be good, In Egypt, they 
led to an unusual amount of evil, because the number of 
foreigners was so great and of such various descriptions— 
many of them, like Maltese or Gibraltar Jews, claiming and 
obtaining the privileges of Englishmen, though we should 
scarcely recognise them as, in the fullest sense, our country- | 
men. Accordingly, new Treaty Courts were establishe’, in 
which the Egyptian Government has been sued upon its own 
bonds, both those issued on the private estate of the Khedive 
and those of the genera] Governmert, and these suits have been 
,; decided against the Government. The law, indeed, seems clear 
_, enough, for it expressly says that “the Government, the Ad- 
| *“ ministration, the Dairas of His Highness the Khedive and 
re of the members of his family shall be answerable to the 
\| “ jurisdiction of these tribunals in legal disputes with 
i 
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“ foreigners,” and, of course the creditors, both of the Khedive 
;| and the Egyptian Government, are, for the most part, foreign. | 
But, as might be expected, the Egyptian Government will 
| not issue execution against itself, and practically the | 
i] creditors are as far from their money as they were before. 
And, though we may lament the previous defalcation, 
|| we cannot say that the Government is wrong in drawing the 
| inference. Every Government must have the power in the 
} last instance of suspending the operation of contracts when 
| the public necessity requires it. We exercised that power our- 
| selvesin 1797, when we restricted the Bank of England from pay- 
| ing their notes in gold ; and just so the American Government 
;| does not pay its greenbacks as yet in gold. A sovereign State 
1) 


without such a power is only nominally sovereign ; it wants one 
of the essential means of preservation at a critical extremity. 
But as the E.yptian Government has made treaties to the 
contrary, it is in a difficult position, especially as it is still in 
name subject to the Porte; and the Sultan—especially the 
present Sultan, who is not supposed to be friendly to the 
present Khedive—may make an unpleasant use of his peculiar 
right in this perplexing position. 


Mr Goscnen and Ecoyprian Fryance.—Mr Goschen hag, 
undertaken to act on hehalf of the Egyptian bondholders, upon 
the following carefully-defined terms, which we give in his 
own words :— 

1. That it must be understood that if I undertake to represent the | 
interests of the bondholders, I should do so simply with a view of | 
securing, if possible, their more equitable treatment, and advising with | 
regara to the propriety and expediency of accepting or rejecting pro- 
posals that may be made by others; but that I should not, under any 
circumstances whatever, be involved myself in any financial transac- 
tion or combination. 

If any financial combination favourable to English bondholdors 
shoulda be proposed by English capitalists in whom the bondholders 
would have confidence, I should wish to be able at once to consider my 
functions as at an end. 

2. That my position should be entirely honorary. I should also 
expect that, in any negotiation which might be carried on, of which I 
was cognisant, no paid agents of any kind should be employed. To 
speak quite plainly on this subject, what I mean is this—that no money 
should be made by anybody out of the protection of the interests of 
English bondholders. 

3. That I can undertake no duties that would interfere in any way 
with my perfect freedom of political action. 

I could not urge any steps on the English Government which, though | 
useful to the bondholders, [ might deem politically inexpedient. I am | 
bound to say that this may fairly be considered by bondholders as a 
reason for preferring their interests to be placed in other hands. 

4. That I could not undertake, under any circumstances, to go to | 
Egvpt. 

And the bondholders ought certainly to be much obliged to 


| 
| 
| 


| Mr Goschen for thus undertaking their cause. But we own | 


that we look with more curiosity than hope to the result. | 
The Egyptian accounts to be shown Mr Goschen, must be of | 
a very different kind from any as yet published here if they 
satisfy his statistical acumen; and we do not see how he | 
or anyone else can cure the essential political difficulties on | 
which we have dwelt so often—how he can keep the Khedive | 
from new borrowing, or how he can make him apply to the | 
interest on his debt a great portion of his income which he | 
has always been used to spend cn his enterprises, his | 
speculations, and his pleasures. And unless these two things | 
can be done all “ arrangements” are idle. 


Tue Ixptan Tarirr Act.—The dissents of members of the | 
Council of India, from the despatches addressed by the Secre- | 
tary of State to the Indian Government in May last, in refer- | 
ence to the Indian Tariff Act, have at last been published. | 
The despatches are two in number, both dated May 31st. | 
One urges the desirability of repealing, at the earliest possible | 
moment, the 5 per cent. import duty now levied upon cotton 
goods ; the other defines the relations which are to subsist, in 
future, between the Governor-General in Council and the) 
Secretary of State, in reference to legislation. The former | 
of these papers was approved in the Council of India| 
by the members, three voting in the negative, and | 
of the three, Sir B. H. Ellis and Sir F. Halliday | 
recorded the reasons of their dissents. Both admit | 
that, so far as the cotton import duties are protective, they | 
ought to be abolished, but they argue that they are protective | 
only to a very small extent. There is no Indian competition, | 
they say, in the higher class of goods, which form the great | 
bulk of the exports from this country. Consequently, they | 
contend, to repeal the daties on these gocds, because some | 
day or other they may become protective, would be foolishly | 
to sacrifice a considerable revenue, which is sorely needed. | 
On the lower class of goods, they admit the duties are pro- 
tective, and, therefore, indefensible ; but even as to them, | 
they maintain that many other reforms are more urgent. | 
These two dissents are followed by a trenchant minute from | 
Sir R. Strachey, in which he vigorously defends the despatch, 
points out all the weakness of the Indian fiscal system, 
observes that only by the development of trade and manufac- 
tures can Indian finance be made satisfactory, and winds up 
with the declaration that, of the whole fiscal system, the 
Customs legislation is the weakest and most objectionable, 
and, therefore, stands most in need of early reform. The 
second despatch, insisting that in future no important legis- 
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lative measure shall be adopted in India without previous full 
consultation with the Home Government, was approved by 11 
members to 2. Both the dissentients record their reasons. Sir 
E. Perry is of opinion that the Secretary of State’s proper 
function is to supervise. The initiative ought to be left to 
the Viceroy, the Secretary of State criticising, and, if needs 
be, restoring. Iu this way, the reasons for every step would 
be placed on record, and if the matter came before Parliament 
in the last resort, it would be able to judge between the Go- 
vernments at home and in India. But if the Secretary of 
State assumes the initiative, he will probably act on insuffi- 
cient information; he will have before his mind the interests 
of England rather than of India, and there will be no 
full record of reasons, nor discussion of principles possible. 
Sir H. Montgomery approved of the former despatch, and 
agrees with much of the second, but he fears its tendency will 
be to lower the prestige and cripple the authority of the 
Viceroy ; aud he thinks that, on the contrary, both ought to 
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THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1876, and July 15, 1876 :— 
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be upheld. Two minutes followed in defence of the despatch. 
Sir R. Strachey’s is an amplification of the minute we have 
already briefly summarised. Sir H. S. Maine brushes away 
the objections to the despatch. “Looking back,” he 
writes, “to an experience of seven years in the Law Mem- 
“ bership of Council, I am wholly at a loss to understand how 
“‘ the despatch can emtarrass Indian legislation, or deprive the 
“ Indian Government of its initiative; and my successor, Mr 
“ Fitzjames Stephen, is equally unable to perceive how it can 
“ produce such résults.” Sir H. Maine then goes on to observe 
that a wise Indian legislator will welcome criticism from 
any quarter, since real criticism from lIadians there is 
none. And in reply to the assertion that India ought to be 
governed in India, he points out with great force that 
Englishmen retire from India at an age when Englishmen at 
home are only acquiring influence in politics, and conse- 
quently that there “is in reality more matured Indian expe- 
‘ rience in England than in India.” 
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The following are the Receipta on account of Kevenue 
during the week ending July 15, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 


Week Ending Period of 
July 15. 1875. 
£ £ 
Customin............00 esessosee 449,000 ...... 446,000 
SUMED. Sxexddcisscasraubasesens 699,000 ...... 846,000 
Stamps . .......... patounaai 222,000 ..... 291,000 
Land Tax and House Duty Ut 15,000 
Property and Income tax.. 25,000... 20,000 
POBE Uttice.......ccceeseevesees 280,000 ...... 375,000 
TAMTED: sanetnercsesesenes 50,C0Q_...... 55,000 
CROWD TONES ..cccccscsovecece ril, eevee nil. 
Miscellaneous ... .... ee jo ae 39,153 
TORE ccsicssicntcmecses BRIGG «2. SOC 


The total receipts of the previous 8 days were 1,249,275/ 
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Joretgn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT, ) 
Paris, July 20. 
The returns of the Bank of France for‘this week, last 


week, and for the corresponding week of last year, are as 
ftollow :— 


Desroz. 
July 20, 1576. July 13, 1876, July 22, 1875. 
f c t e f € 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 182,500,000 @ 
Profits in addition to capita) 
(Art. 8, Law of June 9, '67) 8,002,313 54 8,002,313 54 ... 8,002 313 54 
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| Budget | Budget 
| Estimate ToTaL ExcueQver ReEcgEIPts | Estimate Tora, Excoequer Isevgs 
for ep ene gee for ———— ——__— sy 
| 1876-77.. To July 15, 1876. Same time last year. 1876-77. | To Julv 15, 1876. ‘Sametime last year 
| Balance on Ist April, 1876— £ £ & £ £ EXPENDITURE. £ £ £ £ £ 
| Bank of England scoccessseeees seid oo 3,826,896 | 4,662,261) Permanent Charge of Debt ...... 27,700,000 12,216,774 12,363,482 
Bank of [reland.......cccccessessoee ° 1,292,691 | 1,603,v61 Interest on Local and Temporary 
5,119,587 6,265,322 | Loans ...... wereiseerscsemocet INORG 37806 
REVENUE. Interest, <c., on Excl vequer Bonds 
Customs ..... ereecccccvcccsccees -- 20,250,000 5,489,000 5,528,00¢ eet aa 150,000 ais | 
BECISD ccccoccccccecccconesccccoesccccocces 27,624,000 7,578,000 7,516,000} Other charges on Consolidated 
UII i asl ccudnccrcua niaecdsinmnabiaion 11,900,000 3,231,000 | 3,363,006 Fund eee 1,590,000 722,109 678,733 
Land Tax and House D: aty . --| 2,500,000, 479,000 | 502,006 || Supply Services ........ Mebbnensueted 48,174,000 13,564,908 13,600,349 
Property and Lacome Tax .......... 5,268,000 — 787,000 899.090) } 
POBL OFFIC] recrecrcccccscescecceees 6,950,000, 1,990,000 | 2,043,000] | 
Telegraph Service ....cccccccsseeees 1,325,000; 375,000 355,000) 
Crown Lands., 495,000 83,000 78.000 
Miscellaneous .....cccccscccecse-eeeee s- 4,100,000; 1,430,931 1,295,7 re) | 
REVENUE cecccccsccccsee-s-eeeees £9; 412,000 21,442,931 21,579,749 Expouditare .coccecoscceceeess 77,774,000 26,521,291 |26,682,564 
OTHER RECEIPTS. | 
Money raised for purchase of shares in the 
| Suez Canal (balance of 4,000,000/)  ...... 700,000 OTHER PAYMENTS, | 
; Advan.es under various Acts, repaid to the! Advances under various Acts, issued from) 
ONO ee i ciciacet arate 461,326 393,653 ON IE ncccosscecccrcdbicennectcatantines | 1,026,804 1,029,299 
Ditto, for local leans, by Exchequer Bonda| 500,000 eee Expenses of fortifications and military) 
Money raised for foxstifications and military barracks ......... ooo inabsoudnen a ooo dt 
RUINS  « ccanucccccnadebepdenkebnnanncemnnnnes an Exchequer Bills paid Of cnesmeensnenseneunnntion «| 75,800 17,300 
Temporary adva.ces, not repaic | 1,000,000 1,300,000 Sur plus income applied to reduce Debt... cool - 331,867 
|——--——| 2.66 1,326. ——— 1,693,653 | 1,102,404 | 1,378,466 
Balances on Sth July, 1876— { 
Bank of England woccccescscoocssccccccece!| 1,097,990 { 902,930! 
Belk OF TeGhaid ccccuccccccncscsescccoccscsonsss §6=6SAA BIE | 674,764, 
1,603,149) - -| 1,477,694 
——— — ——-+ —— —_—_—_— | -———— | 
Totals ...01.00-0-00- a i 29,226,814) 29,538,724 i iain aici tian 129.538 724 


The Exchequer issues of the 


week on account of expen- 
diture were 1,878,705/, viz. :— 


| 


£ 
Permanent charge of debt ............4. pclapeaaaes 400,000 
Interest on local and temporary loans ......... « nil. 
Other charges on Consolidated fund ............+4 228,591 
Supply services ............. shanasiniicmenteaiieitede 1,250,114 


1,878,705 
During the week the cash balances have decreased in the 


Bank of England and increased in the Bank of Ireland as. 
follows :— 








Bank of Bank of | 
England Ireland. Total. 
£ £ £ 
alances on July §8 ...... 88,496... 7, 635,61 
Bal July 8 1,188,496 447,114 1,635,610 | 
— July 15 ...... 1,087,335... 515,814... 1,603,149 
I i cncsnsisindinssnons ae 68, 700 ae ish 
DOCTOR .ccce cccccececes : 101,161 or 32,461 
f e f c f ri 
Reserve of the bank and its 
branches .......... eeccsneccesse . 22,105,750 14 ... 22,105,750 14 ... 22,105,760 14 | 
Reserve of landed property.. 4,000,000 0. 4,000,000 0 .. 4,000,000 0 
Special reserve .......ce.cecereee 20,714,209 97 20,714 208 97... 24,364,209 97 
Notes in circulation.........-.- 2,480,514,640 0 - 2,481,714,990 0 . 2 425,700,910 0 
Bank notes to order, receip!s 
payable at sight..........++..- 20,692.888 41 .. 21,414,376 49 ... 9,703,714 11 
Treasury account current 
CTOUILOL srccseceresereeeeeeees e« 1659,118751 1 .. 163,423,991 48 ... us 7 527,263 3 
Current accounts, Paris...... 345.964,522 94 ... 340 533,149 12 237,644 223 16 
Do branch banks ....... es 36 022,559 0 . 37,952,556 0 33, 052,282 0 
Dividends payable .......+00 5,797,501 O sos 7,906,311 0 5,444,003 0 
Interests on securities trans- 
ferred or deposited ......... 5,298,682 33 6,633,840 44 4,987,379 97 
Discounts and sundry inte- 
FOES .ccocccccrececvcccecsccccocces 1,344,595 25 ... 899,600 63 2,421 508 63 
Kediscounted the last siz 
MODUS cccsecceeeeee eevecscecee 1,8°6,933 8 1,896,933 8 2,618,665 5® 
Bills not disposable .......... eo 2,149,127 42 ... 2,564,898 93 1,466,188 46 
nema ta ail — —— mat 








| 
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f e f five months of the year increased 8 per cent. compared with 

Reserve for eventual losses : : : . 3 : 
on proteniged bill eneen 000 9 000,000 0 .. 4.001.750 20 1875 re Since the se ttlement of a consider rable ope ration for 
I he wnedl cteaas alle , as 14,054,562 97 ... 6,920,952 81 , the rise in Suez Canal shares, which had necessitated heavy 


SS 3.325.602.473 79 31 35.520: as sales, Pp rices have been recové ring, and there has been a 

i ¢ pecdrerececseeseseeeres B020,340,107 18 «6 3,325,622,473 79... 3,136,520,034 12 4 ° cl 

| re es aig — ro | rebound of 40f from the lowest recent pene es. Subjoined are 
Casa tn hand and tm branch f f c to-day’s closing rates for the account : 

i DATKS ces. ccerecessecessseesecee 2,076,0638,646 . 2,061 452,725 ~ vee Jf 2 Ss iis 
Commercial bills over-cue... 118,501 5s ee 415,573 § . é July 13. July 20. 
Commercial bills discounted, 4 

not yet duc 218,733,977 G1... 207,705,729 11 ... 261,165,446 32 
Treasur) boux pivevecccesen ~“GOL, LENOD ~ 476.187.5600 ee 706,762,500 Phrees edereeseveeessccesecereeeevess 
Cowmnvrercial vile ranct PROB: cnctews scevenwinns 
OY acctesmmmuaes 188,464,472 «+ 194,369,470 vee 224,932,666 
Advances 0 f tto ‘ives 
bulfion ... 3,757,900 0 .. 3,955,500 ws 8,922,800 Ottoman Five . 
Do in branch banks...... 6,838,900 | 7,009,500 0 .. 8,003,700 Ottoman, 1869 ..... 
Russia, 1870 .. 
25,69 4.60 - apse Spanish Exterior ... 
: 17,568,500 7,33 os “ya . ae 
Do on ilway shares Egyptian, Se iiiipaiaeiinbasin 
and cebentures... ..... 15.387,200 | ° 15 
] 


Do by branch’banks......  12.923,800 Bank of France (cash)............ 3600 
Do on 


bond ‘at? ) 3 933 Comptoir d’Escompte .......0.... 665 
bonds 0 ) eee ) . . ~ = we 
Do branches ...... 19 ib 35,700 0 o 3,600 C Jredit Fenelor toe ae 
Do to 1€ n- 46 
vention. Jun 0,1 7 10 ( AR 0) ‘ ee 60.900. 190 
nment stoch Orve... ] 14 s 20 ; ove 12,980,75 “a 
Dod ani 3] Bee 3 13 ¢ ose 67,329,613 6: Canque de | ‘ 
Rentes Immobilisées (1.ay Pasisian Ge 121 1230 
J ; 10,000,500 Northern Railway . 750 ...... 1230 0O 
Western. - O rcocee 655 O 
7,574,123 0 CREOEG . o cvecwvescoverree Wedeee sevens i 0 1012 50 


541.619 14 Wastern : 596 25 _... 897 50 


PG ccndunctenss 


», 466,300 
3,002,000 


‘ Qo 
S« ‘été Général soercerereee er 


Y ait awMex raueal ; 968 75 .. 973 75 
-14,200 97 i. 14.206 om 24,364,209 97 Pari Le literrauean ‘ ‘ : a = 0 
2,247 63 22,042,642 38 ... 38,782,440 34 southern . ‘o ° — 

adaaieeeinae ——— South Austrian Lombard.,.,...... oe ‘0s 162 50 


320,345,107 18 .... 3,325,622,473 79... 3,135,520,094 12 | Suez Canal. shares ..........e0- 62 50. 673 7d 


" — . ; Do delegations ....... 52 50 .... 970 0 
The above return, compared with that forthe preceding week > dele ° 





yan : . 1] , < . “ . s+ : 
exhibits the folowing changes :— A table annexed to the report on the estimates of the } 


francs. | Ministry of Finance, just presented to the Chamber of Depu- 
1,196,506 | ties by M. Cochéry, exhibits the number of fundholders in | 
14,580,918 
5,123,250 
lrancs, 
1,200,350 


£505—¢230 


e , e , - ‘ | 
May last, compared with the month of May, 1870. At the |} 


latter date the number was only 1,! 7, 290, exclusive of 27,296 


annuitants to the pension fund for the aged. M. Wolowski, 


in his report, presented last year, on the budget of 1876, || 
- | 


showed that the number was then 4,380,935; it is now 

The Treasury has reimbursed ; ‘ther sum of 25 millions | 4,472,315. These numbers are those of the inscriptions of | 
ad nite e larca nortin Oh ‘fan thnidare no d 
| of its debt to the Bank, completing the 150 millions to be Re nte, id a large p rtion of the fun tholders, ” » doubt, hold || 
: oe. = s. ie c ; several! of them; but the increase of 180,6 OU in the inscriptions | 
| paid off in 1876. This debt is now reduc » 450 millions, | ; 


, ina single year shows the ress of diffusion of the | 
representing the three annuities for 1877 to 1579, with a small public funds among the population. The great augmen- | 
sum due for interests. The return for the week shows none | tation since 1870 is, of course, due to the issue of 
of the signs of preparations for the coming Municipal Joan | vne great Five per Cent. loans, a. independently 

usually observed before any such public subscriptions. The onat 0 eng _the inaonpsons of the former debt so es 
in number rapidly. ‘Thus those of the Three per Cents., 
] which we re 1,030,482 in 1870, had inereased in 1876 to | 
2 per cent., but rather in anticipation of requirements for the | 1,450,527, with an augmentation of 40 millions only on the | 
| loan than from the effect of actual demands. The effect of | amount of Three per Cent. rente. The total amount of Three 
| the loan on the market appears likely to be very small. The and Four-and-a-half per Cent. rente existing in France at the 


rate of discount in the open market has, however, risen to 


exchange on London dropped at the end of last w ee Se see ae ninons of iruncs, Wil b, 
: divided into 1,187,290 inscriptions, gives an average of 301f || 
3 . S | each. At present the same rente, with the addition of the 
| the previous rate, bemg to-day at 25f 29c. The exchange | Three per Cent. loan of August. 1870. end the two Five per 
. » = - = - . . | 
state; Austrian | Cent. loins of 187land 1872, am us to 747 millions, forming | 
" , } 14 10> 1 . 4 a 1.472.313 inscriptions un average of 1671 ly This 
paper here has advanced trom ivoto ids francs the 100 florins, | *:*/=,.842 inscriptions, or un i “ 4 ig? Only s ? 
and the Vienna rate on Paris has fallen from 50 florins 35 t] MEMBUUOG SOU ‘< ‘rip 
; Lions in the spice of s1 ’ , niurks the progres what 1s 
100 fre incs. Ti ri ol Navoleons there as abe 1c a oe 


. - called by:some French econon 3s, the “‘ democratising of the 
| from 10fi 21 ¢ 10f 4. Italian aper ‘1 a tter., the 


' 
25f 23c from that cause, but has since been steadily recoverin 


y rer VeT 


tween Paris and Vienna is m a more settled 





} 
oO 


public funds.” || 
exchange having fallen 1 ey aa tat ae 7 
exchange cortesponds to a. more favourable balance of _| _ The City of Paris has published the conditions of the new 
: = he oe s : in of 129 millions of francs for publie works, the subscrip- 
gu trade in italy, the l ion to which will be opened on Sutur tay. The new bonds are 
exhibiting an increase of 16 millions compared with i87- ile | of the same class as those of tie 1875 loan, being redeemable || 
there is a sma!] diminution in the imports. at 500f, and paying 20f ani uterest. They are, however, 
ia i sued wt 465f, while the price of those of the form ‘Joan was | 
: eae See oe wae Powe Woes, Wi 440f. These last are, however, now at 482f for the scrip, and || 
small variations in prices, but the tendency has been t 195f for the fully paid up; conseque utly, with a margin of 
| higher rates, the apprehensions of an extension of the war in 20%, there is little doubt of the subec: iption being « overed || 


- 7 , ° 
Jast i fr almost eased > continues ti » the . ; i] 
the I BBL h Wing ain ceased. Rente continues t » be the | many times over. On the last occasion subscribers for a large || 
most favoured of the Stocks, both Threes and Fives gaining a 


; os E : number received only one bond for 68 tendered for, and the | 
| further 35 centimes during ‘the wee Kk. The rise SECO the com- | yesults obtamed for so large a displacement of capital were so || 
tras" Sas nt of the month 1s now 1} foreach. TI aera have | insignificant that speculators may now think the loan scarcely | 
ij reac thed an abnormal price, considering tat the Pour-and-a- | worth operating in. The sum to be given annually as prizes 

| halfs are at par, and that a reduction of one-half per cent. 10 | in the quarterly drawings is only 500,000f, instead of 900,000f 

es iat reat of the Fives will aa rtain]) y take place next year. | in the loan of 1875, but the number of bonds to be issued is 

panish Threes have gained {. The text of the Bill for ar- only 258,065 inst po of 500,000. The period for redemption is || 

, Tangement with the foreign creditors has now been published, | 74 years, or nearly the same as for the 1875 loan, which was | 

and alti ugh the cond\tions are not more favourable than at | to be paid off m 75 years. 

first rumoured, there is a growing conviction that the Spanish P r 

| Government could not do more in its present situation, The Journal Ofjiciel of Tuesday last 
} anda more gene ‘ral disposition to acce pt the terms offered. | tables of receipts of the French 


contains the quarterly 
railways drawn up at the | 
A good deal of buyi ing has taken plac: -in Egyptian bonds, but Ministry of Public Works, compared with results in the same 
period of 1875 and 1£69. The return is, however, only fcr | 
first quarter of the year, und with regard to the great | 
st | companies now ‘possesses little imterest, as the receipts for 


an increase | the six months muy be already calculated from the weekly 
in the consuurption of gas, as it is only now just beginning to | returns issued by the companies themselves. . The aggr gate 


| be adopted ‘in private houses. The consumption m the first | receipts for the first twenty-six weeks of 1876 forthe present 


| 

| 

| 

{| 

|| the offers are quite equal to the demands, and prices have 

| been barely eulstedned. Paris gas shares have risen 20f, and | th 
are likely to see higher rates. The ‘monopoly is most 


is a 


} valuable one, and there is still a large ma rgin for 


a i 
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| year and for 1875 are as follows, the old and new networks 

| combined :— 

|| 1876. 1875. 

1] francs. francs. 

|| ' .. 139,537,666 

1 | 350,829. ......00. 57,846,666 

| 60,105. ......... 46,263,715 

1] BEBO T— ..cccccss 68,227,004 

OF PRAIA sis ona. aninsionanneceepneodsiies 45,834,296. ......... 45,181,364 

Oh CREE Sila concn wcdbceanes 31,794,306) ..cscccce 31,938,666 
Lon GE” Aitew ‘nc vamsemaeens Goatuaiien ins TD,B1LO OSES. ..cccccce 80,767,882 


With the exception of the Paris to Mediterranean 
which havea loss of 45 millions, the receipts of 
been generally maintained, although the half-year contrasts 
unfavourably with the first half of 1875. The first six months 
of that year, compared with 1574, had shown an increase of 
27 millions of francs for the six great French companies, in 
which all the limes had participated, without exception, in 
j| both the old and new networks. In 1876 there has been 
|| either a diminution, or the receipts have remained stationary. 
| The decr is even more serious than shown by the aggre- 
gate returns, if the mileage is considered; the earnings per 
kilometre on the old network of the 
| were 6°40 per cent., and on the new, 25°58 per cent. less than 
|| in 1875, a number of new secticns having been opened since 
1] last year. fie Northern has 
per cent. on the two systems respectively. Thediminution in the 
traflic on the railways tends to prove that the general com- 
plaints of stagnation in the home trade now heard are well- 
founded, for the aggregate value of the foreign trade, a 
exhibited by the Customs tables given, has not decreased. 


1876 have 


But while the earnings of the great companies show such | 


| unfavourable results, the secondary lines and lines of local 
interest mark a recovery. The official return for the first 
|| quarter gives as under the average receipts on the three 


|| classes of railways in 1876, 1875, and 1869, the, last complete | 


year of the Hmpire :— 





| Per Kilometre in First Three Months. 
— — --—____--- —_--- =~ 
187G. 1875. 1869. 
france frances. frances. 
Old network iL; | ae PDA <cksas 13,029 
New network GGAB) cscese Sy (a AT 
{| Secondary and local lines ...... Ae. intnas Pee. canare 2,993 


The following is the value of the foretgn trade of France 
during the first six months of 1876, compared with the same 
period of 1875 :— 











IMPORTS. 
1876. 1875. 
frances. franes, 
DU TNIA OE TOON occ dinaicdisnnadenaave 398,704,000 ie 828,400,000 
Raw materials .........+ ee s 1,072,204,000 ...... 1,006,435,000 
II, ooo clin empansnans - 254,329,000 24,718,000 
Other articles..... sepashawennteeadnbaias 85,820,000 80,931,000 
1,811,057,000. ...... 1,640,484,000 
Exports. 
Manufactures ...... taal eee 968,920,000 _...... 1,029,281,000 
Articles of food and raw materials 715,568,000 ...... 758,205,000 
Other articles ........ cami aaah 85,158,000 ...... 90,696,000 
i 1,769,646,000° ...... 1,878,182,000 


The aggregate trade, imports and exports, in the month of 
June amounted to 579 millions, or a diminution of 89 millions 
| compared with the month of May. As in May, the imports 
|| and exports exactly balanced each other, but. the amount of 
|; each was only 290 millions instead of 334 millions. 
imports in the six months still exceed the exports by over 
|| 40 millions, whereas in 1875 there was a balance of 238 millions 
of exports. over the imports. The decrease of the one and 
increase of the other is common to all the divisions of each 
return, The complete tables, giving details with the move- 
| ment of the precious metals, are not yet issued. 
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Paris to Mediterranear ! 


also a loss of 17°69 and 14:88 | 





The superior Council of Agriculture and Commerce has 


|| continued this week its examination of proposed duties for 
the new general tariff, and has devoted one sitting to the 
question of the import duty on foreign wines, which has 
given rise to loud complaints from the growers in the South. 
M. Gaston Bazille, in the report drawn up by him for the 
sub-committee of divers trades, remarks, that France has 
acconded great advantages. to foreign countries in the wine 


&c., she admits. wines from countries 


concession is of little advantage to those countries, as they 
do not produce wine; but there are other countries of the south 
|| of Europe which do, and appear to export to France a certain 

quantity of highly alcoholised wine, and to have received little 
in return since the abolition of the exemption from duty which 
alcohol used for strengthening wines formerly enjoyed in 
|| France. According to thisreport, between 1862 and 1866, Italy 
| received from France an average of 250,000 hectolitres (100 

litres) of wine annually, and: exported here only 12.250 hecto- 
litres. At present Italy exportsto France more than sheimports, 


tain 





Sennen nth hepeeeipesensietiseennsensetceceealarnceanneeninastineaaenseelaneesenangniie reinsepuansioaisaresianiepmecanmsnannnsioceasngiesianstancimesartinaee 


| duties; for, while her wines are subject to a tariff of 20f, 30f, | 

40f or more. per 100 litres in Belgium, Holland, England, | 
with which she has | 
|| treaties of commerce at 30 centimes only per 100 litres. The | 


| interest toforeign capitalists. 


| months’ bills on London was 120. 
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and the same may be said of Spain. The import duty in Italy 
is 6f, in Portugal it is 31f 20c, amd in Austria 20f. Those} 
duties are probably only an equivalent for the home duties, | 
and in fact the report of the sub-committee attributes the | 
diminution of the exports to Italy rather to the difficulty. of } 
ulcoholising the wine than to the tariff. A ery for reciprocity | 
has, however, been got up in the South, and the superior | 
Council, on the recommendation of, the sub-committee, has 
nk v muintained the rate of duty al df per hect 
old general tariff, instead of 30c, as in the Conventional tariffs. 
The duty on liqueurs has also been raised from 15f£ to 28f, | 
The French distillers had complained that the Belgians, by | 
the working of the system of drawbacks, obtain an indirect | 
bounty on the export of alcohol, and the duty has, in conse- } 
quence, also been raised from 15f to 20f. 
The Comptoir d’Escompte has published this week the condi- | 
tions of the conversion of the different series of Egyptian | 
bonds into the unified titles, with a table of the interests to | 
the 15th July, which will be paid on the deposit of the bonds } 
for exchange. 
The following are the latest quotations of the produce | 
mark+ts at Havre, per 50 kilos (1 ewt), duty paid :— 
Cotron.—No changes were made in the price currant at the last 
weekly revision. The present rates are:—New Orleans, lew middling, 
75f; good ordinary, 65f ; Georgia, same sorts, 73f and 63f; Pernam- } 
Oomra 52f ; Tinne- 
Sales last week, 7,785 bales; importations, 
bales, of which 126.870 from the United 
States, against 172,930 and 97,450 in same week last year. 





| 
olitr 


re, as in the 


a 





yuco, fair, SOF ; Serocaba 67E ; 
velly, GOf; Bengali, 44f. 


14,450. Stock, 169,910 


> 


wuttee, 


good fair, 


CorFrx (in tond).— Guatemala, 107f; Hayti, 95f; Rio, 80f to 
90f; Manila, 110f; Cazengo, 85f: Port au Prince, 91f; Santos, 98f 50c. 
Sales last week, 7,303 bags; importations, 8,498. Stock, 228,142 } 


and 708 tierces, 

last year. 
Hiprs.—Rio Grande, salted ox, 64£; Monte. Video, salted, 

piraiso, 58f; Chicago, 39{; Paysander, 75f ; 

Buenos Ayres, 95f to 102{; Valparaiso, 77f. 
Woor.—La Plata, 90f ; Buenos Ayres, 145f to 160f per 100 kil 
TaLLow.— Monte Vide O, OX, 52£ 50c,. 


against 281,948 bags and 208 tierces at same daie | 


748; Val- } 
Monte Video, dry, 102F- 








GERMANY 


(FROM 


Y r r j 
AND AUSTRIA, | 
OUR OWN CORRESPONDENT.) | 
VIENNA, July 17. | 


] 


Nn beginning to write the shock of an earthquake 


Tt eert 


pre- } 
vented a firm hold of my nen. nly lasted longer than |! 
five seconds; the walls could clearly be seen |} 


shaking of the 
i door-bells began to ring of ther own || 


and felt, whilst the 


accora. 


‘m ’Change the same condition as last week, the fears of ,| 


The chances of the j 

continually defeated by the Turks, in all their ¢ ttacks upon 
the latter. Men of business are alarmed by proofs from all ;j 
sides One || 


at Roumania 


or : 


war and the low price of silver having remained as_ before. 
Servians, are very p they are being {| 


} 


which seem to warrant an extension of hostilities. 


received tl 


of these procts is the news we, have 
is projecting the mobilisation of its army, which produced a | 
very bad impression on the Stock Exchange. i 

The fal), in the price of silver was followed by so great an i 
extent of speculation in “ arbitrage” that the Austrian Go- || 
vernment found itself obliged to put a stop to the coining of L 
silver for private 


persons the right 


‘count. The Currency Law. gives private || 


to have as many silver guiden of Austrian 


became necessary for the following reason :—Customs duties 


standard coined as they choose, at the terms of 1 per }| 
cent. Besides this, Mari« Theresa thalers, with the |! 
date 1768, are being continually, coined for commerce || 
with the East, because these coins are great favourites || 
with the inhabitants of both Asia and Africa. These | 
latter are. not included in the prohibitive measure, which | 


must be paid in silver in Austria, besides a great deal of 
This demand for coin makes 
the gulden stand a little higher than. silyer bullion on the 
money market. For the 
obliged to cease the traffic in post bills with Germany and 
Switzerland, which bad only been introduced about a year 
ago, the Exchequer suffering immense losses by it. ‘The rate | 
of exchange has been very much out of balance in the course 
of the week. At the end of June the quotatiom for, three 
34, on. the sth July it, had 
risen to 134, equal to a gold premium of 31 percent.. Napoleons 
had changed during the same period from 9.62 to 10 guiden 62, 
and at the end of last week they had again fallen to 10 gulden, 
and, exchange on London to 120.75. It is interesting to com- 
pare the average rate of exchange on London in the first six 
months of this year with the same period last year. 


j 
i 
} 
| 
| 
| 


same reason the Govevnment was || 


| 


a — 
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Rate of Exchange 
for three 


Average of Goll Months’ Gold Rate of 
j 1 Month. Premium. Bills. Premium. Exchange. 
‘ , _— LD a1 876,———-—, 
)| January ...... ROB BS  dcvcce SUED” cuninee 118°40 — ..ccoe 113:39 
February ... 10958 ...... ee ae viecneh 113-46 
ae Lo: ee | oe L1GSS occ. 114-41 
SEE atbceincn 109°68__...... ID: <annion lig: ee 11733 
 . ee 109-88 oo... 11002 ...... 11699 ...... 11835 « 
oe seereeren 100-75 ...... 11002 ..... L1944 119-38 
i Average of 6 
Months ... 109-77 ...... MOD GS  cevese RED OD . access 116-05 


| The commercial circles of Triest loudly lament the depres- 

sion of business in that neighbourhood, and ascribe it solely 
to forced paper currency and the fall in the price of silver, as 
the continual change ; the price of gold and silver puts 
them at a disadvantage in their transactions with the inter- 
national commercial world. 

A statistical abstract of the mining production for 1875 in 
Austria informs us that the total value of it amounted to 
only 43 million gulden, which is 34 willion less than in 1874. 

A lower tariff has been introduced for the conveyance of 
corn from Hungary to Alsace-Lorraine. 

The rise in the German Imperial Bank rate of discount 
é from 3} to 4 per cent. must not so much be attributed to a 
: changed condition of the bank as to the fall of the rate of ex- 
change on London. Discounts, it is true, increased during the 
week “be fore the 7th of July, by 17 million marks, and coin and 
bullion had diminished by 7 million marks, but the circulation 
of notes also fell off 12 millions. However, all this would 
not justify a raising of the rate of discount in the present 
times of general business depression. The London rate of 
exchange, at 20.51, had reached a point beyond which the 
. export of German gold crowns would become profitable. 

A great many German railway administrations have resolved 
upon entering into “giro” transactions with the German 
Reichsbank for the settling of their accounts. 

Both in Austria and Hungary the corn harvest is in full 
action at present, and promises so favourable a result that a 
great deal will be exported. 

a, total of new money coined in German mints up to July 

, 1876, amounted to :— 


BE NOR siicvnsvesvcons peers seen Marks. 1,407,131,040 
IT IOI cc ise cvcshonwusiievencbebeies 257,459,031 
In nickel PIOCES 2... ..eeseeeeeseeeeeseeeeeerenes 28,392,737 
In cop POT PIOCS..........00seseressesereenseeres 8.750,750 


Of the gold pieces, 171,113,805 were coined for private account. 
The withdrawal of old paper money is completed by all but 
4,865,584 marks. 
The total income of the German imperial customs duty and 
the common taxes for the time between January 1 to the end 
of June, 1876, amounted to the following :— 





Custom duty ............ ...Marks. 58,141,186 — 390,809 against 1875 
, Tax on beetroot sugar ............ 19,451,942 + 587,345 — _ 
SER scvensanctnteettieunibonte 14,079,664 — 385495 — — 
Tax on tobacco ........0ceereceseee 830,368 + 3694384 — — 
PE CERI 5, ivennesctsanvesens 24,496,820 — 2,172,492 — _— 
Tax on brewing..............0s00e 9,172,382 + 189,508 — — 
Transit tax on beer ............... 457,043 + 11,087 _ _ 
| SS 
1 POE avn sidinsnvioul 126,679,326 -+- 7,200,752 — _ 


To these figures must be added the income obtained by 
stamps on bills of exchange, which amounted within the said 
aix months to 3,396,697 marks, — 218,717 marks against 1875. 


1 
| Che Bankers’ Gasette. 
+ | 


? | BANK RETURNS AND MONEY MARKET. 
. BANK OF ENGLAND. 
i 





An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 19th day of July, 1876. 
ISSUE DEPARTMENT. 

Notes issued........... £46,385,850 } Government debt...... £11,015,100 
Other securities ...... 3,984,900 








Gold coin and bullion. 31,385,850 
| Silver bullion ......... oe 
46,385.850 46, 385, 850 













BANKING DEPARTMENT. 


Proprietors’ capital... £14,553,000 | Governmentsecurities £15,335,777 
ee ~— 3,332,292 2) Other securities ..... . 17,217,416 
Public deposits, in- ONE nsscnvienrtsennscncs 18,626,575 

cluding Exchequer, Gold and silver coin, 908,126 


Savings ‘Banks, 

Commissioners of 

National Debt, and 

dividend accounts... 4,732,174 
Other deposits ......... 28,559,400 


Seven-day and other { 
eiienataeitans we 811,024 | 
51,487,894 | 51,487,894 
Dated July 20, 1876. F. MAY, Chief Cashier. 


————————— LL — 
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1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITES, £ ASSETS. £ 
Circulation (including Securities ...........0 - 83,000,193 
bank post bills) ... 28,670,299 | Coin and bullion ...... $2,293,976 
Public deposits evccce 4, 7: Date 174 
Private deposits ...... 28,559,404 | 


61,961,877 65,294,169 
The balance of Assets above Liabilities being 3,332,292/, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) 87,230 ceceseses ove 
PIS GOROMN: coscvervescseonivasiesnecssens — pansceose 78,665 
IEE 556 nccetcednecabbonkandvan imines DREIPL: caschenese 
Government S@CUTitICS .........ececeeseeees a 63, 928 
SI ININEIIIID, 55. chs uiucbsciansunaonnasens io... seekenene 275,918 
ai aida 6 iain enhciadinaaet LBLT,GPO capeessce ian 
DN ities atin heath a teceeelian TE ‘ BB,426 — necccccee 
SIE + -abbudukus stiitasbhetensbisnecsenvenls LOD —pasnssase i 


The following is the official return of the cheques walt bills 
cleared at the Bankers’ Clearing-house :— 











Week ending Week ending Week endirg 
July 19, July 12, July 21, 
1876. 1376. 1875. 

TRRPOERY ..cccccceeee £27,724,000_..... £14,632,000...... £1, 556,000 
PRN ccsntnscvnidens 15,126,000 ...... 13,990,000 ...... 16,735,000 
Saturday ........... 15,860,000 ..... 16,795,000 ..... 17,929,000 
Monday ........00 14,279,000 ...... 16,252,000 ...... 15,218,000 
i eee 16,203,000 ...... 14,479,000 ...... 17,162,000 
Wednesday......... 12,469,000 ...... 12,708,000 ...... 13,935,000 
oo aaron 101,661,000 ...... 88,856,000 ....... 122,539,000 


JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, July 20, 1876. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
19th July, 1876 :— 


Circula- 














tion, Coin and ; Ranta Rate of 
Date, ae aie Deposits. inBanking Reserve. ‘pi. ount 
Bills. Departiant 
£ £ £ £ £ | % 
April 12 25,453,963 27,131,568 32,428,362 12,731, 1583 
19 25,848,310, 27,.644.207 32,233,695 13,391,740, 2 
26 26,258,687 28,078,517 32,241,989 13,809,027 _ 
May 3  cccoveoes « 28,219,790 26,377,261 27.503,059 32,358,584 13157,471 — 
10 ccccccccees 27,963,835 26,327,853 27,892,735 32,619,839, 13,364,018 -_ 
17 sevecceseoe 27,902,939 26,565,349 27,446,531 31,762,277, 13,662,419 — 
24 seveereveres 27,382,790, 27,095,222 28,252,989 33,606,111, 14,712,432, — 
Sl eesscceerene 27,784,470 27,600,672 28,565,121 31,653,416 14,316,202) — 
Jume 7 sssseees-es. 27,780,010 27,647,181, 29,020,167) 32 060,369, 14,867,171) — 
14 scvveseevees 27,201,615 28,194,020) 29,954,361, 31,599,209 16,292,405 — 
21 sesseseses+s 27,006,170 29,480,613 31,057,294) 31,512,343 17,474,443)  — 
28  ccoseocecees 27,661,255 29,959,412 31.142,i91' 31,734,817 17,298,167, — 
July 5 sesocssoreee 28,408,850 30,190,692 31,474,756 32,800,018 16,781,842 — 
12 sorsevvesses 28,272,045 30,976,181 32,445,9€2 32,893,039 17,704,436, — 
39 eesvesees’ 28,359 275 3°,293,976 33.291.578 82 553,193 18.934.701 —_ 


Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 




















Atcorrespondingdates July 18, July 23, July 22, July 21, July 19, 
with the present week. 1866. 1873. 1874 1875. 1876. 
Circulation, excluding £ £ £ £ £ 
bank post bills ....... 26,176,629 25,863,290 26,953,775 | 28,252,725 | 28,359, 275 
Public deposits ......... 2,161,726 6,053,497 3,621,592 3,380,633 4,732,174 
Other deposits ......... 19,820,939 18,494,474 19,750,967 26,647,215 | 28,559,404 
Government securities 10,028,123 13,281,882 14,025,691 14,276,626 | 15,335,777 
Other securities......... 27,752,249 | 17,112,464 16,400,551 18,971,309 | 17,217,416 
Reserve of notes&coin 3,224,595 12,347,517 11,242,290 | 15,078,393 18,934,701 
Coin and bullion ...... 13,645,975 23,215,807 23,196,065 | 28,331,118 | 32,293,976 
Bank rate of discount, 10 % 4% 5 % 3% 2% 
Price of Consols ...... 88} 922 23 94% 97% 


Average priceofwheat 553 10d 59s 6a 60s 10d 463 O1 483 6d 
ExchangeonParis(sht) 25 10 20 25 474 57§ 2515 25 | 25 25 37% | 26 25 35 
— Amsterdam ditto. 1115 16 120 1% 12 17§ 18)i1119 120) 122 8 
— Hamburg (3mtbs)) 13 8} 9 | 20574 | 2062 2075 2069 
Clearing-house return ous 107,142,000 '135,605,000 122,539,000 |101,661,00C 
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the “other” securities, showed in 1866, a deficiency of 
7,931,5102; in 1873, an excess of 1,081,980/; in 1874, an 
excess of 3,350,416/; in 1875, an excess of 7,675,906. 
In 1876, there is an excess of 11,341,988/. 

In 1866, the Bank rate was kept up at 10 per cent., and 
although lower charges were made in the open discount 
market, all uneasiness had not ceased. The Birmingham 
Banking Company had stopped payment. A sudden decline 
had occurred in the value of silver. 

Ia 1873, the money market was easy, gold arriving here at 
the time in large quantities, and chiefly from America. 
Foreign securities had become very much depressed in market 
value. 

Io 1874, the foreign exchanges had become rather more 
favourable to London, but there were several indications that 
the Bank rate would soon have to be raised, the reserve being 
| hard'y sufficient easily to stand the usual drain upon it at 
this period of the year. 

In 1875, the value of money was still tending dcwnwards. 
Messrs Collie were being prosecuted for fraud at the instance 
| of the London and Westminster Bank, and some alarm was 


Unfavourable weather for harvest had suddenly raised the 
price of wheat in Europe. 

| The account of the Bank of France for the week ending 
July 20 shows the following changes :— 


felt as to the nature of the disclosures which would be made. | 
| 








July 20. July 13. Increase. Decrease, 
ASSETS, £ £ 
seserescesseeeeeses 83,042,000 ... 82.459,000 ... 583,000 .., 
Private securities .............08 19,653,000 ... 19,463,000 105,000 oes 
Treasury bonds 18,045,000 ... 19,047,000 ... eee «+ 1,002,000 
LIABILITIES. 
ae eseeceoseecee 100,048,000 ..- 1(0,125,000 ... 77,000 
\ Government deposite ......... 6.364,000 6,537,000 4. eee 173.000 
Private deposits .......... eevee 15,517,000 15 768,000 49,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 











| lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY—Week ending July 18. 
July 18, July 7. increase. Decrease, 
AS8SETS. £ £ : t 
Coin and bullion ...........008 26,422,000 ... 27.107.000 ... 685,000 
Discounts and advances...... 24,696,000 .,. 26,223,000 ... «-- 1 527,000 
| LIABILITIES, 
| Notes in circulation........ sees 36,661,000 38,275,000 as. ee +. 1,614,000 
| Deposits, kc. ...........0. 3,292,000 3,289,000... 3,000 ... * 
| Acceptances,encorsements,&c, 8.494.000... 8,867,000... eee 373,000 
| NETHERLANDS BANK—Week ending July 17. 
July 17. July 10. Increase. Decrease. 
ASSETS. £ £ £ 
} Coin oveceesssscescoooocs 13,429,000 13,468,000 39,000 
| Disecunt? and advances ... 7,377,000 7,411,000 34,000 
LIABILITIES. 
Notes in circulation ......... 15,218,000 15,931,000 187,000 
| Deposits....ccccccccrccccccceseesee 4,208,0,0 ... 4,472,000 ... ove «+» 264,000 
NATIONAL BANK OF BELGIUM—Week ending July 13 
| July 13. July 6. increase, . Decrease 
AssETs, £ # £ £ 
} Coin and bullion ........ece000 5,395,006 5,467,000... ; oo 72,900 
Discounts and advances ...... 10,361,000 10,166,000 195,000 ... ove 
LIABILITIES. 
Circulation 13,114,000 ... 13,070,000 74,000 eee 
Deposits..... esteen -os 2,336,006 ... 2,344,000 ... one 8,000 
YORK ASSOCIATED BANK=—Week ending July 15. 
July 15. July 8, increase. Decrease, 
£ £ £ £ 
RNIN A ite nubisthinis sviramaincandia 4,675,000 4,927,000 ... 252,900 
Loansand discounts ......... 46.376 600 46,869,000 493,000 
Legal tenders .................. 2,831,000 ... 2,853,000 22,00 


Circulation... 10,023,000... 237,000... 


dots dols cols 
Net deposits stbtbinaaibiienen 224,160,000... 223,700,000 160,000 ... ee 
* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc at 25f per 1/1. American currency is reduced into English 
money at 3s 5d per dol, the item specie being taken at 43 2d per dol, Net deposits 
are lef: ia dols en account ef the mixture of currency and specie. 


Discount anp Monty Marxet.—Mauch money is seeking 
employment in the market, and much of it is unemployed. 
Rates of discount have been a little stiffer this week, nevertle- 
less, the supply of money being reduced by a transfer of 
balances to Paris in preparation for the City of Paris loan. It 
is for 120 million francs (4,800,000/), and subscriptions are 
to be received to-morrow (Saturday) the 22nd. The price of 
emission is 465 francs, of whica 125 franca is payable on 
application and allotment, so that if it be approximately true 
that the loan will be subscribed to ten times over, the tem- 
porary accumulation of money in Paris on that account must 
be very great. ‘here has been another feature in the money 


i 
2 this week, which is the reduction by the leading 


9,786,000 ees 
dois, 


discount houses of their rates allowed on deposits from 1 to 3 
per cent., and in some cases banks have refused new money 
altogether. There is a disposition to expect further action by 
the banks in the same direction, and they vould no doubt all 
be glad to do so if the requisite unanimity could be arrived at. 
The bills have been returned of a large firm, that of Messrs 
Thomas Vaughan and Co., of Muldlesborouzh, in the iron 
trade, whose difficulties have been for a long time hanging 
over the money market, and are as far as possible prepared 
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A meeting of the chief local banks involved has been 
held, and the concern is to be carried on uuder the form of a 
limited liability company. 

Gold has again flowed in large volumes into the Bank of 
England. The increase this week is 1,317,000J, or 12,0001 
above the recorded influx from abroad. Notes have gone out 
into circulation to the extent of 87,000/, so that the reszerve 
in the banking department is 1,230,000 higher. The July 
withdrawals of sovereigns for internal use have, up to the 
present, been small, as compared with those of a year ago, 
when, it will be remembered, there were disturbances of 
credit resulting from the Collie disclosures. The above in- 
crease in the banking reserve of the Bank of England is 
accompanied by an equivalent increase of 924,000/ in the 
private deposits, together with a diminution of 276,000/ in 
the other securities. 

Silver was to-day sold in fair quantity at 49d per oz 
standard, which is a rise of 23d on the lowest price lately 
touched. 

We subjoin our usual quotations for mercantile paper 
baving various periods to run:— 





Bank bills— 3 months ........ecceeceseoees 14 per cent. 

Do cee Avetsavaanbinanesnecs 13 per cent. 

Do DG  ~H sadaneressassesorseds 1Z per cent, 

Trade bills— 3 months ............sseceeee 14 2 per cent. 

Do BD set, cisskzsnutenmnvocsen 2 per cent. 

| Do Gi) ae - spawcsocsasectnesecce 2$ 3 per cent. 
The allowances at the private and joint stock banks and 


discount houses are as follows :— 
Private and Joint Stock "Banks at notice Nil to 1 per cent. 


Discount houses at call .......sccccssecceees 3 per cent. 
Discount houses at seven days’ notice ... 2 per cent. 
| Discount houses at fourteen days’ notice % per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 


Per Cent. Per Cent. 
| PONG se vavceceseseasvencueaseba Sacevonsvaees Dw < vencwats 2 
OPTI cccins- ont sosrereweineanvwecanin wiew. GR) <kevnnten 28 
Premklort..ccccsccessss dcgnesdacaswwianaen sae” Keataunen 24 
Hamburg ........06 aecisaabeiecamacaatekans oi skekeed 23 
APABLOTGRI, ccccccceseseseseseccorcessesse setinuses 23 
PRUNE, \icicvnsnasocsentenns. exveuntsatns Bh <seneceass 2 
NECN isn candinadenvescatentnnwnnne saaiane GE consessad of 
Bb Peters DOE occcc-csscsccsconascsscstee A oewiusnne 84 


Tur Srock Markers.—Inferior foreign stocks being quite 
| neglected by the speculating or investing public, and only 
| touched by certain much dispirited cliques within the Stock 
Exchange, the chief features of business have been in first-class 
securities, and thelatter have advancedin a very striking manner. 
Consols have touched the highest point recorded since 1858, 
Celonial Government stocks show a considerable rise, United 
| States Government securities are also higher, and the general 
| advanceis the more remarkable because it has been preceded by a 
long-continued movement of the same character. French 
Government stocks have advanced on somewhat different 
grounds, but, invsirectly, for precisely the same reason which 
has forced up all good securities, that reason being simply an 
embarrassingly large supply of unemployed money. But, in 
| Paris, it would seem that although the French Rentes are 
| vedeed by pressure of purchases, yet that investors are 
keeping their funds in reserve for subscription to the 
City of Paris loan, and it is largely the anticipatory specu- 
lative purchases of those who expect money to overflow from 
that loan into the French Government stocks, which make the 
latter rise. The influences of a political nature which have, 
or rather have not, affected the stock markets, are of no 
striking character. The Turks and Servians continue to 
alternately push one another from small positions round the 
Servian frontier, the advantage having lately been generally 
on the Turkish side; the Montenegrin Prinee prosecutes 
hostilities in Herzegovina; and Prince Charles of Roumaunia 
has issued a Memorandum on his own account, in which he 
presses for certain concessions from the Turkish Government, 
while he has also made some dispositions of troops which look 
menacing. But Lord Derby’s speech to the “ peaca depu- 
“tations” of last Friday night, has apparently had a 
reassuring effect on the continent, and no disquieting act has 
come to light on the part of the greater Powers. To-day 
there was little feature beyond a continuance of what is con- 
| sidered in many quarters a weak speculation for the rise in 

home ra'lways. 
Enc.uish Government Seccririss.—Consols have this 
week reached a value higher than any touched in the market 
since 1859, when all fear of a great European war, as a re- 
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sult of what was thought a possible coalition between France 
and Russia, came to an end. In former times a rise like tie 
present one has been quickly followed by a dem: and f for money 
either in home trade or for a gn Governments, but there are 
as yet few indicatious of sny such thing. The investments, 
which could compete with Con ls, are in no condition to absorb 
much new money, and inferior ones could not obtain it, in the 
present temper of lenders and investors, were the attempt 
made. The price of Consols to-day touched 74, but some 
realisations on speculative account brought about a fall to 97, 
and the rise for the week is 22. Indian sterling stocks have 
also advanced. 


$$ ————————————— 


CONS®LS, 


Money. Account Exchequer Bill 8. 
Lowest. Highest. Lowest. Highest. March & Ju 

IGGL. atu i tubsunonwegenen ‘ . j oe 9 955 . 13s to2 spa 
Monday ...,...0.00 - 2 { ve DOR veeeee 13s to 20s pm, 
EROAT. ... .coscvcsecvsccce eo 9 #5; ove oe 95] . 13s to 205 pm. 

|] Wednesday  .:.....,...es0ee » oo 9 oo 5 St 138 te 208 pm 
1 Thursday ... poavnionsins B62 cco BF — cvvece 96 tv . 1°s to 0s pm 
OOS ar ee | ae th) 97 . 13s te 208 pm. 


latest unofficial prices for quotation :-— 
{ ne Prices Clesing Prices Inc. ¢ 


CONSOIS TOF MONCY secccosccccescccscoceses oeeee ; 


| 
| 
: 1 Ditto August 3...... . covsce §=MSG 





MOOUCA1 BG cccoccrcccccccvccccvecevecescocoscensce 
New % 


Exchequer bills, June seems mney Gar pee 


+ 


5 | Bank Stock (last dividend 56 % 


oteceecerecess « 249 51 


* India at par, July 6, 1880 - 106 4% 
t*¢ Do 4 %, red. at par, Oct., ED). Shaler 367 eoereecee O% 
. Metropol. Board ef Werks 3¢ % Console... LOPR 2e — ceeceosee LOU} ¢ 
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CotontaL Securities.—The feature of the week has been 
the almost universal improvement in this class of security 
Canadian have advanced } on all the issues except the 1881-4 
loan, which has risen 1, and the 1877-80, which is the same 
price as last week. Cape of Good Hope have risen 1 on the 
5 per Cent. Loan, and 4 on the 43 per Cente.: Mauritius. 1 on 
each of the three first issues ; New Bruoswick, 2; New South 
Wales 1872-98, 4, and the 1903-5 Loan, 1; New Zealand 
1891, of all issues, Nova Scotia, Province of Quebec, and all 
the Queensland Loans, each 1; South Australian 6 per Cent., 
1881-90, 1891-1900, and 4 per Cent., 1894, each 2; Tas- 
manian, 1; and Victoria 6 per Cent., 1891, and 5 per Cent., 
1894, 1; the 1883-5 and 1899 Loans having improved 
There was no fall of importance. 

ForeiGn Srocks.—Beyond the present speculation the 
fall in Russian stocks, no movements of note appear to be 
speculators in foreign stocks in this market. The 
tone, or wiiat there is of it, is chiefly taken from the prices on 
foreign bourses. The latter have been tolerably steady and 
quiet during the week, but those of Germany and Austria were 
adversely affected by news that Roumania was taking the 
opportunity to press her own demauds upon the Porte, and 


initiated | 
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eS the waters of Klek by taking part.in a combat which was 
going on on land. To-day there was very little animation in 














the market, which closes dull, and there are few changes of 
importance for the week on balance, the chief being an ad- 
vance in Hungarian and a further partial recovery in Russian. 



















As there is little business in the foreign market, so is there 
little discussion of the political situation; but if there were 
opportunities for active transact'ons it is possible that very 
opposite views would ba acted upon. There are those, on the 
one side, who look upon a continued plenty of money as 
assured, and regard peace in Europe as most probable. There 
are, on the other, those. who believe that Russia and Austria, 
if rich, would go to war at the expense of their creditors ; and, 
being poor, are likely to be pacific with something of the same 
result. 

Holders of Egyptian bonds having sent in a number of 





| Signatures sufficient to induce Mr Goschen to undertake 








negotiations fora modification of the Khedive’s decree altering 





the form of the debt, the right hon. gentieman has signified 





| 
his acceptance of the task. ‘No arrangement,” Mr Goschen, 
however, thi inks, “is likely to be possible which will be entirely 
satisfactory. 

















The following are the changes for the week, taking the 






















































latest unofficial quotations :— 
Closing Prices Closing Prices Ine, 
last Friday. this day. er Dee 
Argentine 6 %, 1868 .cccccccccccccsssssccersesere 45 7 sccsseree 44 6 - 1 
| . Ditto 6% Public Works, 1871........000. o 395 40} — 3% 
Austrian 5% Silver Rentes aa menarniene tax) 546 — 1 
Brazilian 5 %,, 1 565....00 eecescescceccoscccssn 6) 2 + 4 
Ditto 5 %, 1371 .. -— 22 + 2 
Ditto, 1875.......... -» 88} 9} + 1} 
Bolivian 6 %, 1873 ....... aa | Cer 
y Huenos Ayres 6 %, 87 = ao stems Gee *” nes wes 
: Do 1873 ...... com ® ow. 4002 + 2 
Chilian 5 %, i573 eocccevese soscsosen «74,82 ese eee 





—————EE 


that a Turkish war vessel had disregarded the neutrality of | 


71 
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[The following are the changes for iho week, takipg the 
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Closing Prices Closing Prices Inc. 
last Friday, this day. or Dec, 
20888 TRICK F. Fog 1BTB ercccvccecveccescocesececee mer ff oveceece 57 
Danubian Principalities 7 %, 1BBA cecccocee BOE —racevecee 05 
Ditte 8 %, 1887 .cccoce eocccccccece eeapaces 87 92 oman Ge? - 
Baryptian 7%, 1GOB .cocrscccoscccscccsocscosecees 37 9 : 17 9 
BPNOOs FFE, BEBE cccaccchsenvcccoccesqneoccsconsee 38 41 3 41 
Ditto 7 %, 1866 (Viceroy'’s Loan 39 41 39 41 
DICtO © %, 1867 ..cccccccccccees 41 6 40 5 1 
Ditto 7 %, 1963. .0. 39 40 OO BD «eet ton 
Ditte 7 %, 1870 (Khedive an: 374 8 
SR FF ks, IUED Mubincietatanneneccsuetcinen o 308% 383 2 
Entre Kios 7% _ ...... pecawaecec an. 
French Ds .-casstbancneeenianionnninete oose 1043 5 105} 4 Y 3 
Hungarian 5 %, 1873........... sonsscnsense «88:8 57 9 l 
Ditto 6 % cocccvee eecsocee coco 80 1 814 23 2 
Ditto, 1874...... ooo 80} S34 3 it 
Ita:ian 6 %, 1861 (less income tax) .. 68 703 3 : 
Ditto 5 % State Domain ....cccccosccccsccece 93 100 SB 100 = cco ose 
Ditto6 % Tobacco Bonds, 100 2 101 3 1 
Japanese 9%, 1B7ZC sess - 10911 109 11 
MeXICAN 8 % ccoccccecee 637 6} 7 
Paraguay 8 %, 1872 .. 8 ll 69 2 
Peruvian 6 %, 1870 ...ccccccccoes ecooe 142 152 15 4 
ito Consolidated 6 %, 1872 ....sssesossees 112 12) 12 4 
Port ruese 3 % Bonds, 1853, Bc. ....00.-.00e 62} 52% 3 ; 
Russian 56 %, 1822... 85 90 85 vO 
Ditto 5%, 1382 cecccoce 88 90 53 BO 
Ditto 5 %, 1870 ... ae 93) 4 
Ditto 5 4%, 1871 oe. ° - 893 4 89) 90 . 
URGe. & Fh, BERD ceocsnccqeneseqpestereys cose §=532 03 59) 90 4 3 
DIGS 6 Go. BGTE nrocccrecccecececcccersoscecsecce 655 4 883 9 + 2 
Ditto 44 %, 1875.. 833 4h 843 
Ditto, Ang!o-Dt uteh, 6 %. 1864 and 1 1sée 91 3 90 2 l 
Ditto 4%. 2 Nicolai Railway Bonde 77 9 768 l 
Ditto 6 %, M OW-JarosiaW ........ 85 8 86 9 1 
Ditto 5 %. Charkof-Azof Bonds............ 86 9 ] 
EN Se hg Be Rscescnimacnecsepanccnsesentnes a oe 00s eee 
Spanish 3 % ....ec.se.e0s engnoeseninsosdeninenaneoanee 134 4 cnetecee: an : 4 
Ditte 5 %, 1870 (Quicksilver Mortgage) 865 =... sees 87 9 1 
Ditto 6 % (Lands Mertwage) Pees! ene 56 60 . 
T irki sh 6 %, 185 etek Seatac pun SI) ammese . 28 35 
Ditte 6%, 1858 ... il 3 11 3 
Daten S Fo, BOGD xccocccoscccccsceccen, ose 2 1.3 ILS —ss_ ave ove 
Ditto 5 %, 1865 (General Debt) lw} ¥ 102, + : 
Ditto 6 %, 1865 acocccccccsccccecsccccccscccesooe L1$ 12 11¢ 12 
Ditte 6 % , 1869 ... . tea 11} 4 2 
Ditto 6 %, 1871 » 163 17 163 7 . 
Ce 1873 ccoccccccccccccccece ll 113 @ } 
itte 9 %, Treasury B and C os 19} 195 20 ‘ 
iennnte SS — eee . 181 i8 19 
Venezuela, 6% 1864 and 1866 aeuesinitiiapinaiess . 12 10 2 





Encuish Raways. — A fortnight ago we ailuded to the 
belief in the market that “a change has come over the 
character of existing speculation, and that the engagements to 
deliver stock have been, to a great extent, covered by 
operators, who for a long time previously acted in the expec- 
tation of a fall in prices.” The steady and continuous rise 
which has sinve taken place seems to confirm what was then 
the better opinion in the market concerning the state of 


| speculation. This week there has been the same tendency to 
| close accounts for the fall in all stocks, and not only that, 
_but to engage in speculations for the rise, which are 


as likely as not to be greatly dashed by the character of the 
dividends to come out on the heavy lines. For the present it is 
chiefly the reports of the passenger-carrying companies which 
have been published, and those of the goods lines can hardly 
be so flourishing on the average. Some check to the 
firmness of prices was, however, given on the notification by 
the Great Eastern Company that it could not pay all its 
preference dividends, and that, therefore, the ordirary stock 
would receive none for the half-year. The traflic returns 
published this week have been favourable for the Southern 
lines, and as good as expected on the heavy ones ; but on the 
latter, it. is generally the case that a period of barely-sustained 
dividends is expected, and tbe chief element of support to 
prices is the large quantity of money seeking investment. 
The principal rise this week has been in Brighton A 
stock, which is 6$ bigher. South-Eastern Deferred is also 
34 up. The Scotch lines show a remarkable rise; and in 
most other cases the advance is from 1 to 24 per cent. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :-— 
Closing Prices Closing Prices Ine. 










last Friday. this day. or Dec, 
CAleAODIAM, ccoscerccrccrccscoccccoososeecescsecess 117% 2 pesescnce «Laen ae + 3} 
East London .ovses...ceoreeseessesees cove 29 32 oor 30 Sl 
Groat Kastern ......- ecoe 425 3 13} ¢ 
Great Northern coe 1393 303 1313 23 23 
DISt0 A ccocccesesees 133% 4 353 2 + 1} 
treat Western.......... 104} 5} 106 + li 


Hizhland ........ 
Laacashire ana Y orksbire oo 
London and BrightOn.eerer.cceeees 


1303 14 + 


129} 30} i 
: 19s} + 4 
6 


1144 





1 
3 
DittO A... .cececrerrscevcecorsecesees 99% 105§ < + 6} 
London, Chatham, and Dever... 22 } 22 3 it ae 
Ditto Arbitration Preference | 68} } 69} j +1 
London and North-Western ...cccccoorssesees 14h} 5 1455 + j 
London and Seuth-Western,.....ceeee coocee 127% 8} 129 30 + 14 
Manchester, Sheffield, and Lincolnshirs ... 63% } 70} 1 + 2§ 
Bitte Deferred ....coccocccccesecssosescesceeseeres 39 4] 401_ a 
Metropolitan  ......seceeee . 102} 3} 1044 j + 1} 
Metropolitan District .. 4545 7 474 3 + le 
Ditto ditto Preference 100 2 103 6 5 
RAAG AIA coccccscceqeansoncctes 128} 9 1293 30 +1 
North British ...........s0000 883 9 92% + 3 
North-Easterr—Consols .. 158 } 158% § + 


North Staffordshire ......cccccoccecsersvesceserss 66 5 














———— 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
South Devon...... 63 5 ececesee - 67 aie 
Bouth Eastern .......00- 129% 30% es 180814 +1 
Ditto Deferred .......cc.cssceceeeees 114} 15 ccoccccee 118§ § + 3} 


The quotations for the leading debenture 


STOCKS compare 
as follows with last week :—— 







Closing Prices Closing Prices Inc. or 

last Friday. this day. Dec. 

Great Eastern A 5%  cccccosccsecscscssescesseeee 121 3 ecocsscoe 181 3 e6b Ke 
Ditto 18867 Redeemable 6 %. ecoosee 118 20 118 20 

Great Western 5 % Deb, «..... pume 196 7 | haw ese 
London and North-Western 4 % oveee 104 6 xd ee 
Londen and Brighton 4 % wee.seceeseeveveeesee 112 4 Pe «wie 
Lendon, Chat., & Dover Arbitration 44% 108 9 108 9 L 
Metropotitan District 6% — ccecccccvecseeserevee 140 2 secseceee 140 3 ove 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending July 15 to 1,053,622/, 
being an inerease of 8,638/ on the corresponding week last 
year. It should be noted with reference to the South- 
Eastern and Sheffield lines that the returns this year are for 
two days less than was the case with the corresponding re- 
turns. The falling off is principally in the goods and mineral 
traffic of the heavy lines, but there are few prominent de- 
creases. The chief imcreases are in London and South- 


Western, 5,217/; and London and Brighton, 4,459/. 
RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 























Week's Receipts. Half-year te date 
Inc. or Dec. Inc. or Dec, 
on on 
Corresponding Correapnde. 
Amount. week in '76. Amount, per. in 75 
: £ £ £ £ 
| Great Fastern ........... 49.494 + 17... 162116 + 1,458 
| Great Northern ......... 56480 -+ 113... 166,044 — 402 
Lancashire & Yorkshire 70,978 — 975... 204,869 — 5,487 
London, Chat.,& Dover 22,542 + 1,093 ... 65,877 + 756 
| London & Nrth.-Western 179,773 — 765... 360,567 — 3,492 
| London &South-Western 45,258 -+- 5,217 ... 87,219 +--+ 7,282 
}| London and Brighton... 36,825 + 4,459 109,332 + 7,258 
| Man., Shef., & Lucolnsh. 31,600 -++ 221 67,828¢ — 10,497f 
Metro olitan cians eee Se Tee wa. sas ae 
| Metropolitan District... 5368 + 253... 10,947 + 563 
| Midland ..... cccocsssecsee 114,052 — 265... 228,084 + ‘842 
| athe Miesiallitc sarees 123,056 — 2,691... 251,028 — 1,890 
|) Bouth-Wastern vssse.ssee 38,840 + 1,056 ... 87,460 — 14,673 
| *Oaledonian ..... vce seseee 63,882 — 8652... 1,304,008 — 10,389 
*Glasgow &Sth.-W estrn. 23,217 + 1,875... 430,979 + 7,234 
*Great Western ......... 133,485 — 1,303 ... 3,370,096 + 80,519 
*North British............ 49,017 -+ 649 ... 1,309,639 — 4,924 
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assistance of Mr Leeman, as arbitrator, on the terms of the letter of 
the 11th inst., appended hereto; and they are glad to be able to 
announce that the (trand Trunk have accepted this proposal by a reso- 
lution of their board, dated the 12th inst. 


American Securitiss.—The following are the changes for | 
the week :— 








Olo#ine Prices Closing Prices inc, 
GOVERNMENT AND State Stocks. last Friday this dav. orDee | 
United States 6 % 5/20 Bonds, ’65(par103) 105} 6 1063 3 + } 
Ditto 1887 issue (par 103)...........cs0008 eoee 108% 9 109} + } 
Ditto 5 % 10/40 Bonds (par 103).. 1072 8} 108 9 + | 
Ditto 6 % Funded Loan (par 103) . 106% 4 xd ,., 106 + i | 
Massachussets 6 % Sterling Bonds, 1900... 104 6 104. “ee : | 
Virginia New Funded (par 103) .......cesee... 59 61 60 2 + 1 
RAILROAD SECURITIES. 
Atlantic & Gt. Western Ist Mort. (par 103) 22} 34 22 3 — 4 
Ditto Second Mortgage (par 103) ....0.... 93 10$ 8} 9% —1 | 
Ditto Third Mortgage (par 103) ... ....+... 32 4% 43 + 3 
Ditto Leased Lines Rental Trust.... ....... 35 40 35 40 one ae | 
Gerke Bares £Ow BADD occccccccccccavscccees: -c000 « 13} 22 3 —- % 
Ditto 7 % Consolidated Mortgage ... .... 73 4 746 + 2 | 
Illinois Centra! Shares (par 103)......0.... «.. 85 6xd 86 7 +1 | 
Illinois and St Louis Bridge 7 %, Ist Movt. $3 5 95 7 + 2 
New York Central 100 dols shares (par 103) 88 9 = aescecee - 979 ont “Sede 
Pennsylvania 60 dols shares (par 514) ... 6. 47% Bh caneceree 47} 8} i Sa 
Ditto General Mort. 6 % Bonds, 1910 108 9 110 11 + 2 


OrneR Markuts.—The following are the changes in the 
most prominent miscellaneous securities :— 









Closing Prices Closing Prices tine 
last Friday. this day, or Dec 
Agra Bank...... oo oa GRD. \'wedien 
| Bank ot Egypt 23 30 27 9 -1 
| Londona Ue aetascaes 36 8 + 3% 
London and Westminster ........0......ccecceces 624  séeoo ° GPG i weo'sec 
Anglo-American SRS netic 58 4 + 4 
Eastern ........ OPE eb seices 6% § + 4 
Western and Brazilian ...... cetece 4? 52 4¢ 53 ove 
B ston City 6%, 1600 ...ccccceses.cc0e-s.s0séee Ct re 102 4 wee wee 
City of Aacklond 6%............ pesdutinee i04 6 we 1046 ose 
City of SNE Ob Wii nicny*<beuretoemipneanseiece 95 6 96 7 +1 
General Credit and Discount............ 63 4 63 7 + 4 
National Discount ......... sietet 53 9 839 ‘ 
Peninsular and Oriental Steam éeeces 30 2 32 4 + 2 
PTOI, sv ctctcenicinsiinbicess “he Ce samaritan 3 3 + 
Jornt Stock BANKs.—A moderate ly firm tendency has} 
shown itself. Anglo-Californian have advanced 4; Anglo-| 
Kgyptian, 1; Bank of Australasia, 2; Bank of Constanti- | 


Foreign anp CoLontaL Raitways.—Prices in this depart- | 


'ment are well sustained, Indian railways having come into 
favour, along with securities of the class which is at all above 
suspicion. Canadian Trunk lines have fallen away in market 

estimation, the respective boards being apparently inclined to 

‘fence the amalgamation schemes, which a Jarge section of the 
shareholders are so bent upon. 

for the week :— 


The following are the changes 


Closing Prices 
last Friday. 
ls 20 
19} 3 
ee 1% 2} 
coce 103 113 
coos 4263 2 xd 


Inc. 
o1 Dee, 


Closing Prices 
this day, 
- 18 2 


19} t 


| Antwerp and Rotterdam 
Mahia and San Francisco..... 
Belyian Kastern Junction 
Buenos Ayres—Great Southern ... 


Ae eeee renee teen eeerer vee 











| Dutch-Khenish...... 
| Lemberg-Czernowitz... 

| Mexican 
Ottoman.........ce00 


Sambre and Meuse. os 

BaN PAWIO....ccccccccecvcccccsvssscoccescececs cocedece 

South-Austrian and Lombardo- Venetian... 

Ditto 3 % Obligations (Jan. & July)...... 
Buirish Possessions. 

Bast indian .....00+6- 





Grand ‘l'rank of 
Ditto Third Preference.. 
Great Indian Peninsula....... 


Great Western of Canada.. 





Madras 6 % ..-cccscceses 13 4 + 1 


| 
| ] ,053, 622 8,638 7 
| ®* Jn these cases the aggregate is calculated from the beginning : of FE ebru uary. 
| + The aggregates published are one day less this year than for last. 
| 


The en a the ‘Great Western of aenia R ailway 


Qompany have issued a statement designed to show their views 
of the position of the company. ‘Te following are their 
conclusions :— 

(1.) Amalgamation with the Grand Trunk under legislative sanc- 
tion is unadvisable, and, even if amalgamation were advisable, 
it would probably not receive legislative sanction. 

(2.) Fusion for a term of years without legislative sanction, on 
the basis discussed in 1875, is equally unadvisable, and could 
not be enforced. 

(3.) The division of competitive traflic, as agreed to be attempted 
in 1875 without the assistance of an arbitrator, migh 
tageously be effected with such assistance, so soon the 
present contention between the American companies and the 
Grand Trunk is at an end, 

The Great Western Board have propo sed to th 


t advan- 


as 


» Grand Trunk Board 


that the agreement of July, 1875, should be now carried out, with the 





nople, $; Bank of Egypt,1; Chartered of India, 3; Chartered 
Mercantile of India, &c., 1; London of Mexico, 4; Merchant, 
}; National Provincial, 1; and Standard of South Africa, 3. | 
On the other hand, Anglo-Austrian have receded +; Bank of 
British Columbia, 4; London and County, and London Joint 
Stock, each 1; London and River Plate, 2; and Oriental, 2. | 
TELEGRAPHS.—Anglo-American have improved } on the 
Ordinary, and 4 onthe Deferred issues ; Brazilian Submarine, 
|; Eastern and Eastern Extension, each }; Globe, 4; and 
Western Union Sterling Bonds, 1. Direct United States have 
receded }. I! 
Mines.—British mines have been very inactive, the move- | 
' 


| 


ments being uni mportant. Foreign mines have also been dull, 
the following b ing the principal changes :—Cape Copper | 
have risen l: Rio Tinto, 4; and Russia Copper, }. There 
has been a decline of } in Colorado, and + in New Quebrada. 
MIscELLANEOUS.—In bonds, loans, &c., Auckiand H wbour | 
have improved 1; Cities of Dunedin, Montreal, Providenee, | 
Quebec, and St Louis Loans each, 1; while Share Investment 
Trust have fallen 1. Coal and iron companies have been 
depressed ; Lehigh and Wilkes Barre Coal have fallen 1; | 
Nantyglo and Blaina,2; New Sharlston Coliieries, } ; Pellsall | 
Coal, 3; and West Cumberland Iron and Steel, 2. Commer- | 
cial and financial undertakings have been quiet, with, perhaps, 
a downward tendency: Australian Mortgage have receded 


| 
| 
Led 4; 
Credit Foncier of England, }; English and Foreign Cre lit, $; 


2? 
Fore Street Warehouse, 1; and Foster, Porter, City Offices 


have, however, improved }; and Telegraph Construction 1. | 
In land companies, Peel River have fallen 1. In shipping, | 
Peninsular and Oriental have risen 2; and Merchant Ship- 
ping fallen 1. Assam Tea have risen 1; Dublin, and North | 
Metropolitan Tramways, } each; London General Omnibus, 2; 
New Sombrero Phosphate, }; and Phosphate Sewage, 4. 
There has been a decline of } in London Tramways. 
BuLLIoN.—The following is taken from the circular of 


Messrs Pixley and Abell on the transactions in bulhon 


da aring || 
the week —_ 








Gold.—The arrivals of gold during the past week have been large, 
both from the United States and from the continent. T) being no | 
export demand whatever, the Bank of England has pu no less 
than 1,133.000/ since the date of our last circular, while 50,000 sove- 
reigns have been withcrawn. The Tasmanian, from the West Indies, | 
brows ht 38.0060/, and the E.be, from the Prazils, 90,0002. | 

Silver has been in good demand last few days, bat the 
continental inquiry ided to in our las Id seem to ha nbsided. 
In the absence: lies it is e3 ugly difficult t» quote a price, 
but 482d per oz standard has been pa The bars brought by 
Tasmanian from the West Indie 1 18th imst. were sold at 48d per oz 
standard. The Penins ula Oriental steamer Deccan, leaving 
Southampton this da ake 15,400/ in bar silver to Bombay. The 
amount bre ught by t Pastn inian from the West Indies was 12,0002, | 

Mexican Dollars.—Ahbout 45,000/ arrived per French imer Ville 
de Bres', but t t yet been disposed of. 

Exchange on India for banks’ drafts at 60 days’ sieht is 1s 64d to | 
ls 63d per rupee. Tenders for 70 lakhs of India Council bills were | 
received yesterday ;: 36 lakhs were allotted to Galcutta, at Is 6$d per | 
rupee, and 30 lakhs to Bombay, at Is 6,% él ye rupee. On the last it 
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occasion (5th inst.), 53 lakhs and 60,000 rupees, out of the 70 lakhs 
aivertised, were disposed of at ls 64d per rupee on all three Pre- 
sidencies. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, refinable, 77s 11d per oz std ; Spanish 
doubloons, 74s 3d to 74 94 per oz: South American doubloens, 73s 8d 
per oz; United States gold coin, 763 3d per oz; German gold coin, 
| 76s 34d per oz. Quicksilver, 8/ per bottle ; firm. Discount 3 per 
cent. 








ed 


From the Gazette return this evening, the movements of the 
precious metals during the week ended July 19, were as 
follows :—Gold—Import, 952,992/ ; export, 92.375/. Silver 
Import, 81,6381 ; export, 175,611. The sum of 53,0001 has 
been sent into the Bank to-day. 

FAILURES AND EMBARRASSMENTS.—A meeting of creditors 
of Thomas Vaughan and Co., of Middlesborough, was held on 
Thursday, when it was resolved that the concern should be 
converted into a limited liability company. The arrangement 
made is that the creditors shall take an interest in the new 
company proportionate to their claims, which will permit the 

|works in North Yorkshire and Durham to be carried on 
uninterruptedly. The difficulty has been known to be im- 
pending for many months. 

A circular has been issued to the creditors of Messrs J. and 
G. Harris, in the Australian trade, which states that the bills 
of the firm now falling due cannot be met. A petition has 
been presented for liquidation by arrangement, the liabilities 
being estimated at 300,000/, and the assets at about 200,000/. 

The failure has been announced of Messrs Peter Brothers, 
corn merchants, of Liverpool}, with liabilities estimated at from 
100,0001 to 150,000L, 

Some difficulties are also reported from Liverpool 


| West India trade. 









































































COURSE OF THE EXCHANGES 

| - | 

| Turspay, July 18. Farpay, Ju'y 21. 

| = a — oan 

Tims. Prices Negotiated Prices Negotiated 

| on ‘Change. on ‘Change. 

| Amsterdam ......scccseesesseeseees Short 12 2 12 3 12 2 12 3 

1 NORD aceatpantesanncinneasniansenys 3 Months 12 4} 12 4} 12 4 12 4} 

| Rotterdam ....... = i; 2 4 12 4} 12 4 12 4} 
Antwerp and Brusse - 26 45 25 50 25 42% 25 50 
PATIS ...ccceeess Short. 26 22: 25 32% 25 25 25 35 

Ditto... 3 Months 25 40 25 47} 26 424 25 50 

| Marseilles _ 25 424 25 50 25 45 25 50 
Hamburg .. _ 2065 2070 2064 | 2059 
Berlin ceoscssese _ 2065 2070 2064 2069 
LAlpalc ceccccccsccsccccsses ~ 2065 2070 2064 20 0 

| Frankfort-on-the-Main.. _- 2065 2070 2064 2069 

| Petersburg ...cccccceseee _ 30} 30} 20}, 305 
Vopenhagen.. _ 18 55 1s 65 18 45 1s 65 

| Vienna ...... _- 12 80 12 90 2 82h 12 92% 

| Trieste ... - 12 80 12 9 lz £2} 2 $24 
Zurich and Basle ... - 26 42) 25 47% 25 423 25 473 
Madrid ..... ecenececee -_ 47% $73 47 47} 

| Cadiz.... - 47; 47) 47 477 
Seville ... - 475 47% 47 47; 
Earcelona,.........0+.+. — 47% 471 47 47} 

| Malaga - 474 473 474 472 
Granada .. = 47+ 47% 47} 47 

Ce — 47% 472 s2 472 
NII Seiedsbiminacesyeee -- 47} 473 473 47} 
EEREIIOER, cccccoscsccoccosecsesccnce -- 472 47¢ 47} 474 

| Genoa, Milan, and Leziorn... — 27 67% 27 72% 27 65 27 79 
IIIS chines necnepusensctenesens — 27 67% 27 724 27 65 27 70 

EMERDIRD cocscnrcesesvonconesvonscoes - 27 673 27 724 27 65 27 70 
Palermo and Messina ......... -- 27 67% 27 724 27 65 27 70 
Lisbon v0 Days 61} 614 61} 515 
Oporto .....000. ~ Blk 513 514 613 

FOREIGN RATES OF EXOHANGE ON LONDON 
| Latest Rates of Exchange on 
Dates London. 

§ PRB crccecrevcccerenesece July 20 .rcove 25.28} — Short. 

Antwerp ae ae ae 25.425 74 == neveee _ 
Amsterdam eo _ 18 —.ccces 13.28 3 neces - 
Frankfort.... BY cove 2048.9 — ewenes — 
Hamburg .. BO cocees 20.40 . 3 months’ date. 

| B rlin ... © ~~ 20 rcvve 2.454 oo. _- 

| Vienna..... co = 20 rcoees 126.90 = —aeevee = 

| St Petersburg. — IS rors 34 8 8=—sesesnceeee - 
Gibral.ar ....... — S  .cccce 48} } -s«. 90 days’ date. 
New York . — 20  rcoves 489 $= =  aeveee 60 days’ sight 
Melbourre .. May le .... $% pm 3% dis avs... _- 
Sydney....... -- 1B ccccee 2 pm } dis -- 
Jamaica .......... June 24  ..cove 1% = — = —_— eecees 90 - 
Rio de Janeire ...... => BB  .cccee 25 wwe — 
Mauritius...... vonnaie -— 22 14 % prem eae - 
Port Elizabeth ...... — 6 a.eve $2 % dis aewiee — 
eee come . ls 8§d eve. 6 months’ sight 
Bombay tn ls 734 - —- 
Calcutta ... — 35  ccccee ls 7d iste _ 
Shanzhai ............008 — 24 6s 3d eoccee -- 
Akyab ....+... — F cence isS8Bdijid sa. _ 








EXCHANGE ON INDIA. 


(From Girard de Quetteville’s Circular.) 





JuLy 13. 
7 Bank Bills. =~ r-Documentary & Private Bills.-, 

60 days. 30 days. 60 days. 30 days. 
Calcutta secess ls 6¢d ls Gd cevoee Is 6fd id... Is 64d fd 
Madras ......... ls 65d 18 63d —aeavee ls 6§d td ls 63d $d 
Bombay ...... ls 6d Be GRE cccces Is 63d 3d ls 64d §d 
Colombo ...... ls 63d ls 63d... Is Gd gd ... 1s 64d fd 
Mauritius..... 19 % dis 184 % dis ...... , oo ion 
Singa)ore 3s €C 4¢ > O38 Std FE some 3s 4)d 6d - 3s 5d 3d 
Hong Keng... 38 6d id 3s 6id 7d ...... 3s 4)d 5d 3s 5d 4d 
Shanghai...... 4s 9d 4d 4s i0d 4d 4s 6id jd 4s 63d 7}d 

ERENCE - —annnin enema pain aaa 
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NOTICES AND REPORTS. 


STOCKS. 

Alabama State Debt-—The Council of Foreign Bondholders 
have issued the following, referring to the conversion of 
existing bonds :— | 

Office of Commissioners, Montgomery, Ala., June 27th, 1876. 

Pursuant to the provisions of an Act of the General Assembly of 
Alabama, approved 23rd February, 1876, an office will be opened in the | 
City of New York, on the 24th day of July next, for the exchange of 
bonds, in accordance with the terms of said Act. 

Eqyptian— Unification of the Debt—Holders of the various 
loans ure informed, that on depositing their bonds with the 
Comptoir d’Escompte de Paris, and its agencies, for excaange | 
for bonds of the Unified Debt, in conformity with the decree 
of 7th and 25th May, 1876, they will be entitled to the 
following payments :— 


—_—_—— ————— 





For the Loan cf 1862 .........00.. 2/ 12s 1d per bond of 100/, for interest 7 per cent., 
accruing from Ist March to 15th July. 
_ L864 ....00...c00.0.000 2U ws 2d per bond of 100/, for interest 7 per cent., | 
accruing from Ist Avril to 15th July. 
-- -- RBBB 200.00. .cccccce The full coupon due 15th July. F 
od 1870 ...000 eee.» 20 O38 2d per bond of 100/, for interest 7 per cent., | 
accrcing from lst April to 15th July. 
- BOVS icwesene 1Z 14s 10d per b nd of 100/, for iuterest 7 per 
cent., accruing from 15th April to Lith July. 
_ 1865-86 (Viceroy) Coupou due 7th July in full, and 3s per b nd of 
100/, for interest 7 per cent., accruing from 7th 
to 15th July | 
1867 (9 %) .ee.. ll 6s 7d p r bond of 100/, for interest 9 per cent., 


accruing 
roy and 


from 22nd May to 15th July. 

The drawn bon's of the 1885-66 Vi ft ans, will be paid in full. 
Explanatory notice of the working of the Conversion of Egyptian 

Debt: 
1862 Loan.—For each 100/ 


e 1865 1 


f the Old Stock, 100¢ in the New Seven 


per Ceut. Unified Egyp 1 Debt will be given. | 
1864 Loay.—Holders of this Loan will receive 5-95ths or 1-19th in | 
excess of the nominal value of their Old Bonds, 
1668 Loan.—For each 100/ of the Old Stock, 100/ in the New Seven 
per Cent. Unitied Egyptian Debt will be given. 
1873 Loan.—For each !00/ of the Old Stock, 100/ in the New Seven | 
per Cent. Unitied Egyptian Debt will be given. 


1865-66 (Viceroy) Loan.—Holders of this Loan will receive 5-95ths 


or 1-19th in excess of the nominal value of their Old Bonds. | 
1870 (Khedive) Loan.—For each 100/ of the Old Stock, 100/ in the 

New Seven per Cent. Unified Egyptiav Debt will be given. | 
Nine per Cent. 1867 Loan.—The Bonds of this Loan will be ex- | 


changed on the same terms as the 1864 Loan; that is to say, for every | 
95 Old Bonda, 100 Bonds of the New Seven per Cent. Unitied Egyptian 
Debt will be given; but as the Old Bonds bear intere.t at the rate of 
nine per cent., while the New Unified Stock bears only seven per cent., 
the difference of the two per cent. will be c:pitalised in new bonds ; 
therefore, 95 Old Bonds will be exchanged tor 100 New Bonds, plus 
six New Bonds and a fraction of 0-19, representing the capitalised two | 
per cent. (or for 100 Old Bonds, 111.78 New Bonds). 

Floating Debt.—The holders of the Floating Debt will receive Bonds | 
of the New Seven per Cent. Unified Egyptian Debt, for a like amount 
of the Floating Debt, together with an addition of 25 
or less interest, according as their Bonds fall due 
1th July, 1876. 

Eqyptian Loans.—A letter has been addressed to the Council 
of Foreign Bondholders by the Right Hon. G. J. Goschen, 
M.P., stating that, having regaru to the large nu.ober of 
bondholders who have expressed their wish that he should 
represent their interests, he feels bound to use his utmost 
efforts on their behalf; but he reminds the bondholders 
that where, as in the present case, it appears that some de- 
parture from an original contract is unavoidable, no arrange- 
ment is likely to be possible which will be entirely satisfactory. 

Ne uw Zi aland 5 per OY nt, De benture s.—The w hole of the deben- 
tures (1,250,000/.) have now been disposed of at and above 


ES SN A CL LLL LLY 


er 


cent., with 
before or after the 


ar. 
' RAILWAY COMPANIES. | 

Alabama and Chattanooga.—At a meeting of bondholders, it 
was resolved to request the Council of Foreign Bondholders 
to resume the conduct of the business which the Committee of 
Bondholders have been fruitlessly conducting. The resig- 
nation of the Bondholders’ Committee was submitted and 
accepted. 

Bodmin.—V ice-Chancellor Sir Charles Hall has appointed 
Mr S. W. Jenkin, of Liskeard, official liquidator. 

Central Pacific—Land Grant Bonds:»—A telegram states that 
the trustees announce that they will buy for the sinking fund 
$540,000 gold, and tenders will be opened at San Francisco on 
30th inst. 

Erie.—At a meeting of bond and stock holders, a resolution 
was passed expressive of the mecting’s confidence in the Hon. 
H. J. Jewett, president and receiver of the line, who was pre- 
sent and entered into lengthy explanations. 

Grand Trunk—Great Western of Canada,—It is announced 
that the two companies have agreed to refer to the arbitration 
of Mr Leeman, M.P., chairman of the North-Eastern Railway, 
the percentage division of the competitive traffic which they 
control on the basis of the ‘‘ Gladstone Award.” The pro- 
posal is that the agreement should last for 10 years, and in 
its present form emanates from the Great Western of Canada 
Board. 

Great Eastern—The accounts for the half-year show a net 
increase of over 10,000/ above the corresponding half-year of 
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1875, and it is proposed to pay all preferences in full, except 
that of 1872, on which dividend will be paid at the rate of 
1 per cent. per annum, leaving about 10, 000! unpaid. There 
was no eens on the or linary stock at the corresponding 
eriod last year, and 2(),942/ of the preferential interest was 
| left unprovided for. 


mw 


Great Easiern.—Tue following is the half-yearly comparison 

















of the revenue accounts with those of the corresponding 
period :— 
1875. 1876 
£ £ 
Gros: re-eipts ... ico ccdein spies: SIRI ci 1,294,593 
Working expenses .............++...seseeeees ZORBAG  ccosceracscvess 738.956 
Net reventie ..... cee. .see 549,523 socece 555.642 
Previous sur, lus...... eee eoseee §,329 2,858 
Available .......... oeseee 534,652 558 500 
—for preference ChATZes ...... 6. ccereereeeee *552,737 *557 347 
Balance ......... ° nn 1,915 1,!53 
* At thi« time ast year the Is64, is 6,a d 187 2 preferen e stocks received no divi 
dend. wherea ‘ charges a e covered with the exception of 4 per cent on the 
1872 sioca foed ney is 10,52i/, as compared with 20,9137, 
Ca fol Accouni. “ 
Expended, Received, 
£ z 
Total, 31-t Dece:nber, 1875 30,406,639 — ..000e 30,612,034 
During the half-ycar..........cocce-..cccsseres $56,191 103,786 
Total, 30th June, 1873 o*se0ecee W),7G3, 2S) ceccceres + 30,715,820 
Estimated ane il expenditure in the current six months, 
150,000/. There has been an increase in the passenger re- 
ceipts, siden ibe a reduction in the fares. The East 
London line 1s now worked to Liverpool street. The Act of 


for 


vs complain 


of 


aoits 
agiti- 


the consolidation 
of the recent 


session < 
. 


this contains 
various stoc T 
tion fora change in stitution of the board. Tre re 
tiring directors offer themselves for re-election, and Sir 
Antonio Brady, Mr James Paine, Mr William Biddell, and Sir 
Edward Watkin, also come forward as candidates 

-Bristol Lxeter.—By the Awalgamation 
Act of 1876, the following changes will be made on August 
1:—The Bristol and Exeter Four per Cent. “ 1855” Stocks 
will be converted at the rate of 80 per cent. into 5 per cent. 
rent charge stock ; the Four-and-a-Half per Cent. Perpetual 


provisions 
e* direct 


the cons 


Great Western c 


| Preference into 90 per cent. of the Five per Cent. Consolidated 


| Stock into 





Ke 


Preference Stock ; and the Five per Cent. Perpetual Preference 
100 per cent. of the Five per Cent. Consolidated 
Preference Stock ; while the Bristol and Exeter Four-and-a- 
Half per Cent. Redeemable Stock will be designated ‘ Great 
Western (Bristol and Exeter) Redeemable Stock.” It 
firther stated that pr priet vs of Bristol and Exeter 
Ordinary Stock are entitled, in exchange for every 100/ of 
such stock, to 120/ Great Western Five per Cent. Consolidated 
Preference Stock, with divilend from the date of amalgama- 
tion, and to a certificate declaring that the holder thereof may, 
after December 3], , require the company to register him 
us the owner of a further sum of 10/ of the said Consolidated 
Preference Stock, carrying dividend as from the lst January, 
1883.” 

London, Brighton, and South 
for the half-years ended June 


is 


“ 


1882 


( ‘ vast, 
9 
30, 


Outline of the accounts 
1875 and 1876 :— 











£ 
1876 

NN RRIIONS, ......:-ccuniintininscetemeianséebdinses neds. SER Seeesvenpe 791,720 
Working expenses 395,733 
Net revenue ° - 395,982 
Previous surp!us vee S342 
gnee ecccesece $99,324 
Deduct preference Charges  ...000......ccccsseereee 257,620  .. 2008 294.078 
Available for dividend.................. 105,245 

—on the ordinary stock at the rate of 22 per 
CEN. PET ANNUM .....ceeeees ee 94,947 (25 % p.a.) 94,047 
Surplus .......ccccccccccccscssrove+csosesevece BIBS ccerceeeeeee 11,199 

( ‘apital Account. 
Expended. Received. 
£ £ 
To 31st December, 1875......... epaccsnnen 18,439,857 — ...ceecce-seoee 18,245, 30 
During the hali-year ............ BOL BIB § cccececesere 260.243 
Total, 30th June, 1876 ...... 18,641,729 cececeseccececs 18,505,673 
| The dividend on the preferred stock is at the rate of 5} per 
cent. The directors prefer carrying forward a 4 balance 


oe 


unwilling to raise ex- 
ectations, whic h might possib ily be disap pointed, if the 7 ro- 
mged depression of trade were seriously to meet the tri fic. 
Estimated capital outlay during the current half-year, 180,110/. 

London and Greenwich —At the m: the sum available 
was stated to be 21,885/, and au di was declared of 13 
per cent., carrying forward received, 957 ,287/, 
and expe nde 2d, 993.2871. 


to increasing the dividend, as they are 


etiny, 
videud 
Capital 


apital 


i 


Londonderry and Enniskillen. —The sum available for the half- 
year, after payment of de benture interest, Ke. 15,379/. A 
dividend at the rate of 5 per cent. is recomme ended on the A 
and B stock, and at the same rate on the C stoc k, togethe: 
with 16} per cent. on account of arrears on the latter. A balance 
of 7/ will remain to be carried forward, leaving arrears of 


dividend on C stock 31 per cent. 


is 
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Manchester, Sheffield, and Lincolnshire.—The revenue accounts 
for the past and corresponding half-years present the follow- 
ing contrast :- 

1875 1878. 
£ £ 

OI or io scswsckccientinanen ececes i re 857,087 

WROEMNG SERCMIOD | occencn pcessescescessencees onannesie 465,042 eee £16,740 

Net revenue ...... «se 409, 1,103 acceus 410,347 

Previous SUrplus ....00.....00..cesese ecnenedines BABS  cecore 3,174 

SADIE ssacsnincretions £13,521 

Preference Charges ....0c....ccccscscveseses cccse-seeee BSZ,8SZ  coececceeseeses 390,777 

Available fer Dvidend .......................cccccce "28,696 pone 22,744 
—om ordinary stock, at the rate of l per 

cent. per unnum ....... eontense oon — 63 (2% p. a) 0,597 

RTD © ncennncssncqnenncconmnnniinneainnnin “1,233 consees 2,147 

The dividend on the pre ferred stock. is at the rate of 1} % per aunum, as against 

2% last year 
Capital Account. 
Expended. Reccived. 
£ £ 

To the 3lst December, 1875 ....... eccvecee 20,860,196 20,564,648 

During the half-, ear £30,898 633,640 

Total, 30th June, 1876 ........ ° 21,201,004 = .....r0cccecece 21,!93,238 
Estimated capital outlay in the current hall. year, 195,0000. 


The uine weeks’ strike in the colliery districts of S 
shire and North Derbyshire materially lessened the revenue. 
The bill for amalgamation with the North Staffordshire has 
been withdrawn. The claim against the Post Office for the 
telegraph purchase remains unsettled, but a sum of 7,228/ is 
added to revenue this half-year, which has been received for 

1uintenance, Xe. 

Metropolitan, 


vuth York- 
} 











past half-year, contrast as under with those of the corre- 
sponding period of last year :— 
1875. 1876. 
£ £ 
Gross rece pts Seen cccceestens a woe GE. weenttrcctancas 283,803 
WROURENE, GRIOMEED sccecesac<cessecviedenessesenesve BBIZO nnc...c00 cece - 95,550 
UR WOVEN oo coviicciuciationsen 172,741 ‘ 188,258 
eg a (appropriated for .rrear-) 
I COE ccicnntseccvgninscnstanin se - 172,741 soe 133,253 
Preference ¢ PHOS .c0-0- © eeccecce-0 97,534 101,733 
Ordinary stock dividend at the rate of 33 per 
CENL. PEF ANNUM ....06...00008 . espaceounnatons 75,157 (4 % pa) %83,167 
” Surplus Socesessecctoces . (appropriated), 3,303 
* This incluies 6 per cent, per annum on the preferred, aud 2 , er cent. per annam 
on the deferred stocks. 
Capital Account. 
Expended Received. 
£ £ 
To 31st December, 1875...... 8,102,799 8 .053,534 
PUES BO RAFT vcccsscevnvencesssucncscenen 73,889 135,356 
Total, 30th June, 1876 . - 8.176.653 183,876 
me 58 
Estimated capital outh: y in the current six m visi: 121,0002. 


The extension to Aldgate is being r: ipidly proceeded with. 
The bill for the extension under the Whitec hapel road has 
been thrown out. The extension from Swiss Cottuge to 
Willesden green being proceeded with. The suit against 
Messrs Brog rden has been dec ided in favour of thec 
to the extent of 9,643/; but Messrs Brogden have appealed. 
The claim against the Post Office is still unsettled. 

North South- Western Junction.—Atter payment of rent by 
mpanies, there was a disposable balance for the 


is 


and 


4 


ce C 


half-year of £5371. A dividend at the rate of 7 per cent. is 
recommended, a balance of S83/ remaining to be carried 


areas, 





South- Easter A contrast of the revenue accounts for the 
first ; six months of 1875 a 1876 is given below :— 
1875 187¢ 
£ £ 
RPOOE 10° GING cic ccerascretiocctescnenntin COR AOG sa scteneecasnce 907,064 
Working Cx penses ...cccccc...cccces Ss eedanaenn 466,937 
N TOVGMGD, ais ccccesensacscconeces a ee 449,127 
SUING, ccsecccinoececsessneneiean FEFBO  ccccerccceccese 6,133 
ee a ae $16,260 
Preferer charges ° 291,70 — .covee-seeveees 293,768 
__ able for dividend an BOT DRG .teccccsvcomes 152,492 
—on t r 1a stock at the rate of 3} 
perc per annum *147,723 (33% p.a.) 
iescalenesatecbadecestalncteted SANT waieciansinis 
le e 6 per cent. per annum div dends on the preferred 
per annum onthe defcrred stock, which latier payments ace 
1 of the ear. 
( ypital Account. 
Ex, ended, Received, 
& £ 
To 3lst December, 1875 .....+....ee00e 16 BFB.957 — accccccesssoeee 19,002, 444 
During the haif-year...... vu d 174,700 
Total, 30th J 1876  .cccccoce PRED vaccccciccqints 19,267,144 
The estim i capital expenditure during the current half- 
year is 150,94 The directors, in view of the recent agitation 
for umalgamaution witb the Chatham and Dover, are willing to 
el rtain any Youd fide prope sal,” bat are not prepared 
to recommend any Important sacrifice of immediate revenue ” 
is the 1 e of u g the two companies. There was a con- 
lerable fa r off in first and second-class passenger traffic, 
but an se In third-class, goods, and minerals. 
Phila hia and Reading 6 per Cent, Improvement Mortgage 
Louls—Tbe numbers are published of bonds amounting to 





The revenue accounts of this company for the 


ympany, 
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| provided for. 
recommended at the rate of 
| come tax (the same as last year , and an addition of 


| the year, 
tributed to “ 


| The liabilities on deposits are 
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44,800/, which have been drawn for repayment at par on Ist 
October. 
BANKS. 

Bank of Eqypt.—The net profits for the last six months 
amounted to 17,338/, which added to 773I, the balance brought 
forward, makes 18,1127 available for ap propri: ation. The 
directors recommend that the usual interim dividend be 
declared at the rate of 10 per cent. per annum for the half- 
year, free of income tax, leaving 5,612/. The item 153,963/ 
Egyptian Government securities, consists solely of Treasury 
a Daira bonds, which, according to the decree of the Egyp- 
tian Government, have to be converted into unified bonds at 
80 per cent. If these were realised at 40 per cent. the loss 
thereon would be about 77,000/, which would be reduced by 
the profit on other investments of the bank to about 45,0001. 
The Lords of the Treasury have decided to recommend 
renewal of the charter of this bank for ten years. 

Central of London,—A net profit is shown of 8,606/, of which 
a dividend at the rate of 8 per cent. per annum absorbs 4,000/, 
the sum of 2,347/ is placed to reserve, and the balance carried 
forward. The liabilities 973,991/, against 
794,677/ last year, and the cash 301,801/, as compared with 
22 OL, The bills discounted, loans, &c., 
as against 579,827/. The depreciation in some of the bank’s 
investments led the directors to realise these assets, and invest 
the proceeds in British Government stocks, and the loss thus 
incurred has been deducted from reserve. 

City.—A_ gross profit is shown for the six months of 64,5909/, 
to which is added ae recovered from accounts previously 
After provi ding for expenses, a dividend is 
8 per cent. per annum, free of in- 
10,0001 

to be earried forward. 
The de posits and ac¢ vept- 
: twelve months from 6,878,805/ 


on deposits are 


is made to reserve, leaving 6,265/ 
The reserve will stand at 1LE0,U000/, 
ances have decreased during thi 
to 6,534.5 Ls/, 

Halifax Joint Stock.—The directors have declared a dividend 
on the old and new shares at the rate of 74 per cent., cicar of 
income tax, for the six months ended 30th June. 

Hampshire Banking.—The sum available An 
interim dividend in December absorbed 13,500/, and it is now 
proposed to make a further distribution, in all 18 per cent. for 
which requires 18,00U/. The sum of 750/ is con- 
officers’ guaranteed fund,” and 6,320/ carried for- 


is 38,5701. 


ward. The deposits are 2,118,068/, und bilis discounted, Xc., 
1,278,808/. 
Imperial.—The net profit for the six months was 25,284/, of 


which the proposed dividend at the rate of 6 per cent. per 
annum absorbs 20,250/, leaving 5,034/ to be carried forward. 


2,218,624/, against 1,857,373/ on 


30th June, 1875; and among the assets are cash, 1,029,648/, 
against 516,689/ last year; bills discounted and loans, 
1,852,798/, against 2,063,492/; and investments in Consols 
122. 3701. 

Liverpool Union —A dividend of 1/ per skare, elng ry at the 
rate of 10 per cent, per annum, free of income tax, is 
announced. 

London Joint Stock.—After crediting the guarantee fund 
with 7,995/ for interest, the net profit for the past six months 
stands at 98,025/. A dividend at the rate of 15 per cent. per 
annum, free of income tax, or at the same rate us this time 


last year, absorbs 90,000/, and 8,025 remains to the new 





account. The guarantee fund now stands a at 6 SOM. The 
balance sheet on the 30th June was as under 
LIABILITIES. £ Assi 3 £ 
| Capital paid up Sesecssece 1,200,000 | I 13 per Cer at 90 1,080,000 
| Guarantee fund 540,859 | Cash 1,757,355 
Deposits and acceptances ....... 16,516,353 | Dis ounts and other securities 15,435,626 
eee . 11,4:9 | Piemis 123,630 
Net profit ... ‘ 98,025 


18,396,661 


Ls, 396,661 


Lond on and Pre vincial. Ther is a net profit shown for the 
six months of 21,652/, of which a dividend at the rate of 123 


per cent. per annum absorbs 10,937/; the sum of 2,500/ is 
placed to reserve, 500/ to premises account, 2,799/ to rebate, 
and 4,916l carried forward. The Habilities on deposits are 
1,558,649/, against 1,405,895/ on the 30th June, 1875; and on 
the credit side, the bills discounted, loans, Xc., are 1,233,512, 
aguinst 958,974, 

London and Westminster.—The half-yearly report shows a net 
profit of 194,105/, which, with 710.0701 brought over from 
December Jast,.makes a‘total of 904,175/. From this, 140,000/ 
is deducted as a dividend at the rate of 14 per cent. per annum 
(as compared with 10 per cent. at this time last year, when the 
Collie and Aberdare iron failures had to be provided for), 


stand at 670,490/, | 


| National_——There is a net profit for the six months of 
j 102,838/, including 6,812/ brought forward, from which a divi- 


dend at = rate of 12 per cent. per annum is declared, 
6,827/ is pl: ed to reserve, and 6,012/ Cc rri l Porward. At 


this time ae year the distribution was at the rate of 11 per 


cent., and 5,000/ was carried to reserve. The deposits are 
8,651,844/, against 8,202,0937 on the 30th June last year, while 
discounts amount to 4,697,109/, against 4,866,2091; advances 


to 3,375,064, against 3,325,518/; and cash to 1,528,075, 

against 1,463,5131. The appeal to the House of Lords m the 

matter of ¢ Radios Laffitte’s personal claim, against which the 

bank had to lodge in court 118,395! in Government stock, re- 

sulted in a compromise for 75,000/, which with the balance of 

costs, making a total of 81,827/, has been paid out of reserve. 
National of Liverpool.—Out of an av alan 21,570/ 

terim dividend has been declared of 10s 6d per share, or 

rate of 7 per cent. per annum, ¢ arrying forwa urd 5,820/. 

Sta ffordshir 

mi athe of 11, 

available 12 


| share 


an in- 
at the 


Joint Stor k— A profit is 
3161, which, with 1,047 


shown for the past six 
/ brought forward, leaves 


iS decl ired, and 5.801/ earried forward. 

ASSURANCE COMPANIES. 

ciation, —At the meeting it was announced 

ed in the past year amounted to 

premiums 22.3531. The number 
70/, with annual 


| London Lif Ass 
| that the new assurances effect 
| 656,850/, producing in annual 
| of policies in force was 6,859/, 975 

| premiums of 297,816/. The ac cumulated fund was 3,295,261), 
| having increased 85,876/ during the past year. The expenses 
of management were 2? per cent. of the annual income. 


Mutual Lift Assurance So tety, —At the meeting, it was 


stated that during the past six months the premiums on 101 | 


and on 
policies renewed to 33,915/, and that the claims, including 
bonuses, amounted to 44,292/. 

National Funds Assurance-—At the fortheoming mes on 
| 28th instant, a resolution will be proposed in favour of the 
| undertaking being wound up voluntarily. 
| Thames and Versey Marine — The directors rec nend 
| distribution of 6s per share, being 2s dividend and 4s bonus, 
making, with the dividend on account paid in January, 8s per 
share, or cent. per annum, for the ye ir ended 30th 
| ultimo. he distribution for the year ended 30th June, 1875, 
| was 15 per cent. 

MISCELLANEOUS COMPANIES. 
| 


| ie . ~ -) 9 Oar 
pul policies, assuring 63,185/, amounted to 2,085/, 


ting, 


20 per 


Association of Land Financiers—5 per ¢ ‘ent. Mortgagq 
Applications are invited for 56,000/. The 
| block of buildings comprising Nos. 1 to 10, 
| held on a Crown lease for 80 years, 
valued at 80,000/. 
British Shi 


security is the 
Holborn viaduct, 
and stated to have been 


wowners,—The payment of an interim dividend at 





the rate of 5 per cent. per annum is announced. 
Barcelona Tramways.—The company have declared an in- 
| terim dividend at the rate of six per cent. per annum, for the 


halt- -year ended ne June. 


City of Paris New Loan,—The Official Journal has published 


the conditions of the new t.oan for 4.800,000/, or 120,000,000. 
The loan is divided into 258,065 bonds of 500f (20/) each, 
issued at 465f, and bearing an annual interest of 20f (16s), 
payable half-yearly. The redemption will be effected by 


—. dra 


Cuba 


wings, with prizes to the amount of 500,000f. 
Telegraph.—At the meeting, a 
declared at the r: ite of 7 per cent. per annum, leaving 
be carried forward. 

East and West India Dock 


Submarine 


1,459/ to 


.—At the meeting, a dividend was | 
| declared for the half-year of per cent. There was an in- | 
crease of 10,550 tons of export shipping and 23,400 tons in 


the vessels discharged. The tonnage of goods received showed 
a decrease of 10,000 tons, chiefly due to a reduction in sugar, 
mahogany, and jute. The stock of goods in warehouse is now 
12,000 tons more than on Ist July last year. 

English and Foreign Credit,—The net profit for the half-year 
ended 50th June, is 3,080/. The directors propose the usual 
dividend of oa Ca per share, equal to 6$ per cent., free of 
income tax, and to carry forward 74/. 
| Koster, Porter, and Co.—At the meeting, a dividend was de- 
, Clared for half-year, at the rate of 12} per cent. per 

annum, free of income tax, leaving 14,6761. 
| General Credit and Discount.—The er for the half-year 
| 


the 


states, that the profits have been less than the average, and 
if the investments were realised now, there would be a loss of 
| about 50,000/ on the valuation made at the end of last year. 
| The usual interim dividend at the rate of 5 per cent. per 
| annum is announced. The ] liabilities on deposits, loans, Xc., 
| on 30th June, were 3,572,156/, against 3,993,147/ on the same 


1 > I date last ye ur, and the acceptances (against securities) 421,812/, 
leaving the rest, or surplus fund, at 764,175/. The balance | against 296,465/. 

sheet on the 30th June siood as under :— | Land Securities.—The available balance, including 3,0571 
Capital ... ane latent a a semen brought scp is — Out of this, the directors recom- 
~ posits, rebate, Ke, ...sesrseen *2,986,142 Indian G Government securities | 700,000 \ mend a divide nd of : “ee r cent., toge ther with a bonus of - 
it a2) Dincomuyandaiher weurtis 2549807 | per cent, for the year, free of income tax. ‘The sum of 





32,890.317 | 


* This amount does not include acceptances, 


7 { and 3,835 


| 1,500/ is place od to reserve, which will then stand at 10,000/, 


is carried forward. 
[ConTINUED ON PaGE 569.] 


363/, from which an interim dividend of 15s per | 


| 
Bonds. — 


dividend was | 
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60000 16) % London and County. 560 20 | 61 63 40000 5 % Ocean Marine... 26 6 | 6) 7 
16000 16) % ene 20 x i alle eve 2p OR | TN oa’ 
#000 «66 % LondonkHanseatic L 20! 7 2 3 dis se “ad P sh. Pheeni mere —_ eee | ove 216 
80000 17+ % London Joint Stock. 60 16 | 45 47 2500 mgd % Provident L ile - 100 | 10 ee 
30000 11} % London and Provin- 200000) 80% [Kuck Life.rcne-s. 6 | 10/| Bt Sf 
chet, Limited ..... 10! 6;11 12 639220) 2) % | Royal hxchange. Stk 00 . 
6000 10 % Lond. "2 R Plate, L.100 40 36 38 100000 256 % Rov al Insurance. 20 3 ove 
40000 10 % | Do New ceseee vee - 26/10; 9 10 coe SEO 5 GuB FED ccvecece |S we 
60000, 8 % |Lond.&8. Francisco L) 10; 10 | 162 113 $000 BY pr 8) D0 Life....-cmrcreeees oe f OH] owe 
20000) 54 % |Londos 28, African 20 | 20 | 10 11 190000 15 % |Phames and Merses , 
10000) 12 % |Lond.& 8, Western,L 100 | 20 | 25 26 Marine, Limited...) 20) 2) 63 7 
100000) 16 % |l.ond.A Westminster 100 | 20 | 62 64 10000' 6." hetis Marine, Lim.. = 10 - 
40956 Mercantile Bank of 15600 825% TION seveeeseenne sevens 200 | 20 eee 
the River Plate, L.| 20 | 12 | ...  «.. 41200 5 % Union Marine, Lim...) 60 | 6 * 
15000, 10 % |Merchant, Limited... 100 | 25 | 30 81 S00) 964 'W/Universal Life sana wet) | 
9015 8 % |Metropolitan, A......|10|10| 7% 8% snann ” % t'niveraal Marine. L' 20 5 6} 7} 
9015. eee Do B ovceocee 10 |} 10 | ly 2 : 
11970! eT Ricans] O01 BEE nce ene GAS 
16000' & % /Midland, Limited ...100  20/| 26 27 _ - ~ 
59000) 11 % National ..........0000 60 | 30 | 74 47 |< 
187500) Nati nalofAustralas) 5| 4, 7 7} — DA ee " Closing 
B006A| , % [National of Lrpool,b) 26/16 |. o | foe’ | & Fe — Prices. 
3006000' © % \Nat.of N.Zeaiand,L. 10 34' 33 33 . a 
0000) 98 % |N ing. 60 | 2 82 44 ee : eras 
ace) ee oo iioi a as 40000, 56 all |Bombay, Limited... 63 73 
$5000 6 % |New London & Brazi- ae ae - 4 Do «0 New i 5t 
lian, Limited... 20 | 10) 6} 7} S50000/|Stck. 100 Commercial = 
60000/173 % New South Wales 20 | 20| 44 4% 20000) 20 all \Continental Unior,Lim. 22 23 
60000; 33 \% North-Kastern, Lim. 20 6 5t 8h 20K), 20 23 Do New, 1849-72 ...... id} 4} 
60000} 7 % North-Western ae WOE ae) soe Luvin! 20 ali Do7 % preference ... 25 27 
60000) 1 % |riental Bk. Cornor, 26 | 26 | 36 38 23406) 10 | all |European, Limited ..... 17} 94 
: HW) ) 9 13, 3 
20000| 18 % |Provincialof Ireland 100 | 26 8&3 55 12 wr} 1 7% D0 NOW sevecsesereeeerene LIE 198 
4000| 18 % | Do New scccsccseees 10 | 1¢ | 32 34 554.6) 10 5 | Do New  «..-.004 93 10 
20000| 10 % |Standard of British ore Gas Light and Coke, a x3 a6 
8. Africa, Lim...100 | 26 | 33 34 1000001 Stck. 100 Do B. eeceencsones erecesccceee 80 SD 
60000/ 16 % |Union of Australia... 26 | 26 | 61 53 ao od Do ©...... : 
90000/ 15 % |Union of London 60 | 154| 39 41 300: 00l Steck. | LUC Do D 
ualigeemonaios a ~ — 1650001 Steck. 100 Do E 
PRELEGKAPH CUMPANILEDS. 3000. 2 Steck. loo Do F 
eo — - * 6u000l Steck. 100 Do G 
Aztho-|  ¢ | Closing Sick. | 1v0 DO Hseseee 
rised * | Pala. Name, 1 aiiees 6000) LU 10 Hong Kong and China... 15 16 
Issue./ = | | Srtee8. 5H), 50 432 ‘Lnperial Cortinental .... 81 83 
que e| a= | amma | ZHVWWUOl Sick.) 100 [London  ......cccsseccesseees 200 203 
7000000 Stock} 100 Anglo-American, Lim..| 58 58} 160000. Stck.) all Do lst Preference . - 133 133 
eee |Stock} 100 Do Pref (Def.nodiv) | 84 #&5 25000 20 ZU =Monte Video, Limited . ove, 165 178 
ee. Stock] iO bo Def. (tillPfgetsts | 33} 344 30000) 6 all (Oriental, Limited ......00, 8 9 
BOOK) AK 10 (Brazilian Submarine, :.| 53 6 30000) 6 25 V0 New wo... 5 & 
1600.; 10 / ail (Cuba, Limited ,........ s} a3 10060 10 iO | Para, Limited 4 65 
13000 10 | ¥Y |Direct Spanish ......... | 2 4 4240042100 | 100 People’s Gaslight & Coke 
6500; 20 |; 20 |Direct U. 5. Cable, Lim. 72 Ut of Cuicago, Ist Mort. 95 100 
B697™% | 10 i0 | Es ern, Limited ,....... 6} GOLVO00L 100 LUO Do znd Mortgage ...... 80 562 
2320002 _ Do 6 % Debentures .../\05 108 s7000 ww Bi) [PisCBMiS ccoccscovcccccosecese| 49 41 
198760; 10 | al) |Exestern Exten.Ausirala 141000! -t. ck) 100 101 104 
| sian and China,Lia | 537 6) BHUUUE Stock §=660 92 34 
1600000' 0 | 10 (Globe Telegraph & Trusi| 43 5 36000) 20 all |Rio ge Janeiro, Limited) 30 32 
1500000; 10 10 Do 6 % Preference.....| 63 10 4000 50 ail |South Metropolitan ...... 104 106 
126000; lu | al) |G:eat Northern ........... 8 Bh 4000) 125 | all 25 26 
17000} 25 | all |indo-European, Limitec| 19 20 B0000) 125 9 20$ 214 
12000} 10] ai) |Mediterranean Exten., 1) 2} 3 16000) LO alj lug} 208 
82K} 10) all | Do8 % Preference...... $$ 10 Adour) I ‘ 164 7} 
820%) 10 | 24 |Cenama & Sth Pacific, L) ww ee ed —_—— 
80 8 | 8 |euter s, Limited. ll 12 I | W | Ty 
180000. | stock} 100 aI eveenene w5 215 a pIAD BALL he : < vse ENTURES, e 
6822¢ 1 all Do Scrip.. eove 1g 2 Moves i Uiuslny 
9x) 10) all | Westinaia x P anama. L we Capital Naine. Prices. 
260%} 10/ all Do 10 % Preference...| 7} 7} Pe hai 
699k) 20 20 |Western & Brazilian, L.) & 65 t | 
1600) LOOC all |Western Union of U.8.,! 209000; Bombay, Baroda,and C. India 4 % 100 102 
dole | 7 % lst Mort.Bonds/107 19 371300) Bast Indian ........ccccscsssee seve 5 Go| soe ove 
—————_— 1 ORRINE GOD -ssserembcnstnsneniernsnsionss - 44% 
_ VUUKS, 1OWW000} DO .....creeseeeee : ae . 44% |100} 1014 
Autho- o | 7 7 - 454950) wastern Bengal een » 6 %/100 102 
rised | 7 Closing 1035450|Great Indian Penixsula.....-... 6 %! 98 101 
Issue, | a |Paid Name. Prices. 113230] M@OTAS ..cccccreesseeseeee: one ox cee 5%) coe one 
a - 1000000] Vode and Rohilkund, Limited 6 %! ... 
£ | BYOU0U] DO seseeeseeee es 4%/100 102 
soeeen. jStock) 100 |East and West India ......125 127 __87800] South Indian ee) 
oo PURGE) BOD TEEGI .cccocccnccccvenscccescesesse JOB 105 DKBENTUKE STOCKS, 
a Stock| 100 |London and St Katharine) 72 74 411328 Eastern Be..gal, guaranteed .., : a #9 101 
ci 100 | ail | Do Debenture Stock = a 1600000) East Indian, Irredeewapbie....., %'109 lll 
oo0n Stuck} 100 |Milwall ....cc- ccccccosccoeess! | 75 77 2701450! Great Indiau Peninsula hy %| $9 101 
oome Stock} 100 |Southampton ........ : $84700/ Vude and Kobilkung ..... . 4%) od OL 
Stock} 100 |Surrey Commercial... _.... 426000} south India, perpetual 44% 106 108 
| a ° Up to and inclusive of the last potlodical declaration. 
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Bonpsa, Loans, anp Trusts. 


Prices 




































6 % Aucklan! Harb. Bd, 6% Deb. 100 100 103 4 
» » Boston (U.S.) 5% Stl. Lu, 1899 loo all 102) 4 
ee reer CU 
% i re cows! nce | Oe 1D § 
6 % City of Auckland6 % 100 100 104 oe 
5 % City of Brisbane 5 %, 1891 ...100 all 98 100 
6 % City of Dunedin 6% Deb. 192510) all 103 6 
5 % City of Lond.1st Pf(Ontario)Ib 100 all 93 96 
5 % City of Montreal 5 % Sterling. 100 all | 96 97 | 
ROUT ONIN lis cesitins s catia ree’ 100 all | 96. 97 
6 % City of Ottawa 6 % Sterling. 100 all | 94 96 
6 % Do redeemable 1893........... 190 all) 94 96 
6% Do do an 100 all | 94 97 
6% Do do 1895 Serip.... 100 all | 94 98 
5 % City of Providence 5%C .Bds. Stk all | 94 96 
6 % ws’ of Quebec 6 % Consolid. 
— sterling, Class C .100 100 | 91 +93 
6 %, 1873 <class 100 100) 91 93 
6 % > © Redeemable 190 5 Scrip... 100 all ' 91 93 
6 % City of Toronto 6% Stl.Db.1397 130 | all 103 108 f 
6% Do Scrip i904 ...... ° 100 all 103 105 
7 % Delaware & Hudson Canal7% 100. ... 104 106 
: % (Egypt 7% Viceroy Mort. Loan all | 39 41 | 
9% Lo9% Guar.oy Egypt.Gov. 100 | ali | 40 45 
7%  Do7 % Khedive Mort, Loan 100 | all | 37% 334 | 
6 » Foreivn and Colonial Govern- | | 
ment Trust6 % Bonds ...100 all | 638 76 | 
ee ES eee --- 100 | ali | 50 60 | 
6% Do6 %, 1371 .. eee 100 | all | 65 @2 
6 % New York City 6% (Ex. #)).. ... - 106 108 | 
6 % St Louis City 6%, red. 1593-85 200 | all 100 1Ol 
Share luvestment [rus', Pref. 100 1l0U | 46 61 | 
6 % Spanish 6 % National Lands ry | 
Mortgage Certificates Scp 2000: all | 58 60 
6 % Submarine Cables Trust ...... Cert 100... .. | 
6 “% Tobacco 6% Loan, guaranteed | | 
hy Ltalian Government ...) Stk. al! |100 102 
6 “% United States 6 % Sterling ...1u0 all | 95 96 | 
Coa, Coprgr, Iron, &C. 
eve jCentrai SwedishIron€Steel,L 10 10! 1 3 
Copper Miners of Eng, pf,7$% 26 all) 4 4} 
ee (bbw Vale Stl, Iron, & Coal,L 32 29!) 9 ill 
8 % faglish & Austral. Copper,L. 3 2 33 Ok | 
ee §=|juydney & Wigpoollronre,L. 10 83) ww. ... | 
ee \Nantyglo and Blaina [ron- ! | 
works “ Preferred,” Lim. 190 all | 26 28 }/} 
6 % Riymney Lron 6) all) 21 23 | 
A sae cisteceeiediend 1 all} 6 7 4] 
SOMMERCIAL, FINANCIAL, AND | 
INDUSTRIAL, 1] 
i2} % Australian Mortyage Land & 
Finance, Limited ........ voce) BS 6 73 83 |) 
3§ % eylon Company, Limited ... 2 luv t | 
9/ prsh City Uffices, L uiited .......... - 60 | Jot) 94 104 
6 “ Vity of Lou. Keai Property,L. 26 | 12) 112 i2} | 
2% % \Volonial, Limited ...........0.0. 60 Ww , 2 
«+» Uredit Foucier of Engiaunu, lL. § all) 1 1} \| 
123 % Credit foncier of Mauritius,L. 60 10 | 154 16¢ | 
6} %\Engiish and Foreigu Credit... 16) 8) 3¢ 4¢ 
16 % Fore Street Warehouse, ‘in. 20 | 14) 245 266 | 
12} &b Foster, Por er, and Co ,Limited 15 10% 203 214 
5 %\Generai ( redit & Discount, & 10 | 74) 6g 62 | 
Hooper's Teiegryh. Works, L. 10 10! 1° 1g | 
ee India Rubber, Vutta Percha, { 
@ Telegraph Works, Lim.. 60 GO 20 dl 
++ interuational Finan.Soc.,Lim 10> 6) 2§ 2} | 
10 % Jchn Brown and Co., Limited 100 70 |... | 
9 %'Viebig’s Exuractof Mest, Lim. 20 all | 20 20} | 
see wndon Financial Asso. ,Lim. 6) | 30) & 6 
12s lauritius Land, Credit, &.. lo!) 2) 2} 3% 
10 % Alilner’s safe, Limited............ lu | 10) 11 12 | 
10 %| vauuoual Viscount Com., Lim, 25: 6! 38) 98 | 
(6 %| New Zealand Loan,&c., Lim. zo 24) 3f 4 
10 % New Zealand Trust & Woan,, 26 6 8t 382 
2u &bs| (eiegraph Const. & Main. L. 12 | all) 23 34 [A 
20 % Crust & Agency of Austri.,L. 1); 1/ 2} 2} 
10 %| Crust & Loan Co, of Janada 20 6 748 
6 % Jnited Discount Co:per, Lim. 16 | 6) 5 5% |} 
LAND, SHIPPING, KC, 
282% Austraiian Agriculturai......... 26 214 87 89 
Ll p-s | sritish American Land......... $1 41 | 33 35 | 
2 “vo| Janada Company ... all 90 92 
6; dudson’s Bay ........00.-+ ove all | 16] 27 | 
54 and Secucities, Limiteu......) 60 | 6] 4h of | 
ee vatal Land @& Volon, Co., Lim. 10 | all ; a 4% 
5} %&) North Britivh Australasian, L. 3tu.'100 | 6u 70 
lv | tag & Southiand lovest.,L. 5 1| 1} $ 
6 w/ *eel River Land & Minerat, L.. Sik. 100) 91 93 
12¢ » | scottish Australian Luvest.,L. 5tk.,100 i155 1065 
6 »/)jouth Australian Land...... 25 | all gy al 
3/6 p s| Van Diemen's Land .... -oo} BU | 203) 25 37 
1U 4! Sritish Snip OWNETS ceorceccecee! ZU | 79] coe coe | 
10 %) icneral Steam Navigation 16 | 16 | 2& 36 
3% %/| Merchant Shipping, Limited., 60 50 26 23 
6 “o| Nacional Sveam Ship, Limited’ lv | ali, 8 9 
34 Ye ‘enmnsuiar & Uriental steam 00 atl | 32 34 1 | 
34 | Do New, L867 ..cccocccccccceses, 50 | 2 | 10 12 
7 %| toy al Mail Steam .... * | ou | Sl 5a | 
5 \|Umon Steam Sbip, Limited,... 20 | aii i7 id | 
Z2E UW /ASBAID seweeeceeee soscesevesens bu | 2 | ot 97 | 
i ©! Sctisu Lndian, Limited. wiail!) 4 6 |} 
* %»|Varjeeiing, Limitea .. wiali; 12 14 | 
lu %|ebong, Limited .........000. 10 | all} 31 32 | 
- (Upper Assam Liuited. | lO} ai} 23 34) 
6 WlEdinburgh ccccccccccsecee: + 10 | 10| lug 10, it 
3 %| .ondon, Limited.... -/ 10} lv) 6g 6, | 
83 %|North Metropolitan 10 | all | 13% 4, | 
2 ‘| Urystal Paiace........ Stk |LWU | 1s 16 
7%) Do Preterence . ./3tK.100 | 75 89d 
6%) Do 6 % Perpetua Veventrs Sts. i.0U |.v6 11 
616/10|{talian Irrigation 6 % Bonds|ivu | aii | 96 57 
1l % Lion Brewery, Limited . | 25 | 17 | 26 274 | 
6% Do Perpetual 6 % Preterence zu | wv} .4 25 
9 » Lon. General Omnibus Co., L. Sth LU 137 242 
ws {National Safe Deposit, Lim....; 10 | & e 3 
«» ‘Native Guano, Limited ......... 6 all 3 3, 
es |New Sombrero Paosphate, L... 10 | all | 4% % 
Phospho-Guano, Lin.., A Vref, (1) | ali” eee ++ 
8 %|Rio de Janeiro City Laprov,L 25 | all .6 27 
5 %suez Canal Shares .....cccccooces 20 | all | sce «ee 
naan ———— 
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| CONTINUED FROM PaGE 866.! 


New Zealand Trust and Loan.—The directors have resolved 
to declare a dividend of 5s per share, free of income tax, being 
at the rate of 10 per cent. per annum. The distribution at the 
corresponding period last year was at the same rate. 

North Yorkshire Iron, Limited —Creditors are required by 
3lst July to send in their claims to Mr J. Robinson, of 
Stockton-on-Tees, the official liquidator. 


Ouvah Coffee.—The net profit for the year ended 3lst May 
| was 11,163/, which, with 3,744/ brought forward, leaves avail- 
able 14,907. From this the interim dividend of 10s per share 
|in January absorbed 5,000/, and it is now proposed to make a 
payment of 14s per sbare, or in all 12 per cent. for the year, 
| to carry 2,000/ to reserve as a further provision for the de- 
| benture debt, and 907/ to the current year. The crop of 
| 1874-5 turned ont only 7,359 cwt, against an estimate of 9,000 
|ewt, owing to a large percentage of the fruit dropping off. 
Tke dividend for the previous year was 15 per cent. 
Pawson and Co,.—At the meeting, a dividend was declared 
|for the half-year, at the rate of 5 percent. perannum. The 
| chairman stated that the report was the most satisfactory and 
encouraging that the directors had been able to lay before the 
shareholders. 

Railway and General Light Improvement.—At the forthcoming 
| meeting, on 27th inst., it is proposed to pass a resolution to 
| the effect that “ It has been proved to the satisfaction of the 
| meeting that the company cannot, by reason of its liabilities, 

continue its business, and that it is advisable to wind-up the 
| same voluntarily.” 

Stud Company.—At a meeting, it was determined to increase 
| the capital by 50,000/, making it 100,000/ in all, existing share- 
| holders to have a preferential 1ight of subscribing. The chair- 

man drew attention to the large increase in the company’s 
| stock since its commencement, and stated that it was esti- 
| mated to be worth 90,0000. 


| United Discount.—There is a net profit shown for the half- 
| year of 17,399/, from which a dividend of 4s 2d per share, or 
,at the rate of 7 per cent. per annum, absorbs 10,417l, the 
| balance being carried forward. The liabilities on loans and 
, deposits are 4,531,196/, against 2,857,348/; and the assets in 
| the shape of bills discounted, Government securities, &c., 
‘amount to 4,826,324/, against 3,165,497/ at the corresponding 
| period last year. 


| 
| 


' 


MINING COMPANIES. 

Cape Copper.—The profit for the year 1875 was 94,291/, in- 
eluding 3.397/ brought forward. Of this 80.000] has been 
absorbed by the four quarterly dividends, 7,000/ is placed to 
the credit of railway and jetty sinking fund, 2,500/ to landed 
estates sinking fund, 1,110/ for income tax, and 4,311/ is car- 
{| ried forward. Regarding the general results of the past year’s 
operations, the directors say that they may be considered very 
satisfactory. 


} 


| 
} 
| 
| 


| 
| 





Che Commerctal Cimes. 


POST OFFICE ANNOUNCEMENT. 


Notice has been received from the French Post Office that, com- 
mencing on the 5th August next, the French packets on the line to 
Brazil and the River Plate, leaving Bordeaux on the 5th of each month, 
will resume their call at Rio de Janeiro. Mails for Brazil will, there- 
fore, be again made up as usual for conveyance by the packets in 
question. 


Latest Dates, 

On July 16, from Soutm America, per Elbe —Buenos Ayres, June 15; Monte Video, 
17; Kio de Janeiro, 24; Rio Grande do Sul, 16; Pernambuco, 30; Cape de Verds, 
Julv 6; Bahia, Jone 28; Lisbon, July 12. 

On July 16, from !npra. &c., via Brindisi—Brishane, May 20; Bowen, 23; Melbourne, 
12 ; Cooktown, 25; Rockhampton. 21; Sydney, 16; ‘Townsville, 24; Somerset, 28; 
Aden, July 2; Alexandra, 10; Batavia. June 5; Beyrout, July 6; Bombay, June 
23; Calcutta, 20; Colom’ o, 20; Hong Kong, 3; M.dras, 21; Penang, 12; P yint- 
de-Galle, 21; Singapor’, 10; Suez, Jule v. 

On July 16, from Norta America, per Wyoming—New York, July 4; Boston,3; 
Detroit, 3. 

On July 16, from West Inprss, per Tasmanian—Antigua, June 27; ditto English 
Harbour, 26; Barbadoes, July 1: Bermuda. June 17; Cui'ad Bolivar, 20; Curagoa, 
21; Demerara, 25; "ominica, 27; Grenada, 23; Grey Town, 16; Guadaloupe. 27; 
Honduras, 16; Jacmel, 25; Jamaica, 25; La Guayra, 13; Martinique, 29; Mont- 
serrat, 25; Nevis, 26: Pan:+ma, 21; Callao, 14; Valparaiso, 6; Paramaribo, 21; 
Porto Rico, 25; St Kitts, 26; St Lu ia, 29; St Thomas, 28: St Vincent, 25; Sava- 
nilla, 15; Tobago, 20; Tortola, 24; Trinidad, 27; Turk’s Isl nd, 14, 

On July 16,from Noxta America, per Aby-sinia—New York, July 5; Boston, 4; 
Philadelphia, 4; San F  anciseo, June 27; Chicago, July 3; Hamilton,3; Kingston, 
3; Montreal, 4; Quebec, 1; Torontu, 3; Ottawa, July 3; St Johan, N.B., Juse 30; 
Bermuda, 3). 

On July 16, fom Norta America, per Wi'lani—New York, July 6; Boston, 
6; San Francisco, June 29; Detroit, July 5; Hamilton,4; Kingston, 4; St Juhn, 
N.B., 4; Half x, 3. 

On Ju'y 17, from British Norta America, per Circassian—Montreal, July 7; 
Toronto, 7; Hamilton, 7; Kivgston, 7; Que ec, 8; ('ttawa, 7; Bermuda, June 7; 
St Jobn, N.B., July 7; Fredericton, N.B., 6; Chiewo, 5; Portland, 7; Detroit. 7. 

On July 18, trom No«tH Av Rrica, per Rhein—New York, July 8. 

On July 18, from NoxrH America, per Parthia—Bost \n, July 8. 

On July 18, ‘fr m NortH AmeExica, per Pe insylvania—Philadelphia, July 6. 

On July 18, from AusTRatta, vis Norta Am-rica, per Germanic—New York, July 
8; Philadelphia, 7; San Francisco, 1; Sydnev, June 2; Melbourne, May 30; New 
Zealind Marine PO., June 6: § ijl, 7; Adelaide, Mav 23; Brisane, 31. 

On July 20,from Souta AFrica. per Roman—D'Urban, June 16; Pietermaritzburg, 
15; Cape Town, 25; Funchal, July 14 


| 
| MAILS ARRIVED, 


en ee 
a eae = — 





| 
| 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Oflicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended July 15, 1876:— 

Quantities Sold, 
qrs 


Average Price. 
bsh 8 





Ww: 21,566 7 csorcerseecseee 49 5 
eS. 4 . 33 3 
487 1 39 «1 





COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received frem the Inspectors anu Ovficers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
ended July 15, 1876, and fer the corresponding week in each of the years from 
1875 to 13872 :— 


is | 
Quantity SoLp, AVERAGE Prices. 



































Wheat. | Barley, | Oats. Wheat, | Barley. | Oats, 
qrs bsh qrs_ bsh! qrs_ bsh| sd s da | s d 
21,566 7 182 6 | 487 1/ 48 6 32 3 } 301 
30542 3 82 2} 550 3 | 46 0 33 11 3@ 64 
23,694 1 221 2 1,073 0| 6010 39 6 31 2 
21,418 4) 277 7 | 636 7 59 6 35 10 27 4 
23,536 1 1s9 4| 949 0| 68 6]| 32 1 24 5 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The weather continuing to be all that can be desired for the 
maturing grain crops of Europe, and other things remaining 
equal—that is to say, political affairs being no more threaten- 
ing, and foreign supplies plentiful—the price of wheat has 
given way further. Business in the trade, as has long been 
the case, ‘:s confined to current requirements, abundant sup- 
plies being expected from North and South America, from 
Southern Russia, the East, and Australia, in addition to fair 
crops in Western Europe. Messrs McCulloch and Co.’s 
American circular says :—“ Last year it was generally conceded 
that heavy rains and floods at the end of the harvest had 
destroyed a very large portion of the grain crop of 1875; and 
now it turns out that whatever the injury done in that way, 
the surplus left for market is one of the very largest in 
the history of our crops. This year there can be no question 
that the United States will reap a harvest wholly unpre- 
cedented for its abundance.” 

The price of cotton has lost the advancing tendency which was | 
noticeable last week, and there is some slight decline to report. | 
Telegrams from America, concerning the satisfactory growth 
of the new crop, appear to have been the chiet depressing in- 
fluence acting on the market at Liverpool. The July report 
of the Washington Agricultural Bureau states that, “ the 
plant is rather late, but is growing well and is free from 
grass,” the general condition being estimated at 98 per cent. 
of what is called a full average, against 100°8 per cent. a year 
ago, und 92:2 per cent. in 1874. At Manchester, trade has 
fallen back into the dulness which was last week a little re- 
lieved by the steadiness of the Liverpool market; but the re- 
port both of yarns and goods is that they are losing tone. 
Shirtings for China are specially depressed, the exchange on 
that quarter having become more adverse to shippers from this 
side. ‘The low value of silver still operates, andis likely long to 
operate, against the profits of those engaged in the Kastern 
trade. The prices which Eastern consignees are willing to | 
pay would no doubt be very remunerative to the proJucers of | 
cotton goods, if those prices were expressed in gold; but with | 
the silver rupee, for instance, worth only 1s 6d instead of 2s, a} 
great rise in rupee prices is necessary before producers can ex- | 
pect a profit of any kind. In the meaawhile, there is at | 
present little indication of a slackening in the exports to the | 
East, and while the India and China markets continue 
to be so well supplied as at present, there is no present pros- | 
pect of the requisite rise in silver prices. Under these 
circumstances, it is agreed that the only way out of the| 
difficulty which Manchester manufacturers labour under, is a | 
reduction of make, and although short-time in the mills and | 
factories is by no means general as yet, there is an 1ncreasing | 
tendency in many parts of the cotton spinning and weaving | 
districts to adopt the plan of working only four days a week. | 
At Blackburn, short time has already been adopted in several | 
mills, and in a few instances, the stoppage of a considerable | 
number of looms is also reported. A movement by the| 
central committee of the North and North-East Lancashire 
Cotton Spinners’ Association, which is composed of the| 
Blackburn, Preston, and Burnley local masters’ associations, 
for reducing wages 10 per cent., was opposed successfully by | 
the operatives, and it is dropped for the time. The influence | 
of political affairs on business at Manchester appears to be 
very limited, but, in so far as it exists, adverse. 

In the wool trade there is again firmness of prices, but 
little more business to report. At the London sales it is found 
that during the past few days more buyers have arrived in the 
market, and a better and more confident tone in compe‘ition 
prevails, resulting in an actual advance in the prices of certain 
des:riptions. The improvement is however acknowleiged to 
be not a general one, and it is still very doubtful whether even 
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| such partial reaction. is likely to maintain itself, to spread, 
| or on the other hand, to disappear after a short time. 
The state of the iron trade 1s undoubtedly one of great de- 
depression. A long impending faiiure in the 
| England has at last been made public, large losses being 
| discl Bé l. Since the quarterly meetin gs, prices have con- 
tinued to recede, and x the last two 
|| or three years, furnaces and factories have been gra lually 
blown out or laid off, and have been very unprofitable to their 
|| owne ny cases where they have been continued ; but 
the } alf-ye rly trade reports now ssued show a cen rail te h- 
dency towards a great change. This is in the hours of labour, 
a return to the ten hours’ system, instead of nine hours, for a 
day’s work, being lox the chief thing needful 
; d advantage in charging 
broad. ‘The fol- 
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| low prices and 
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their o] 
competing with producers 


extracts from Messrs William 


report ‘The depression of the last six months has, no doubt, 

been con rably aggravated by the unsatisfactory condition 
rg y y 

of the home trade, which absorbs about three-fifths of the 


whole production of the country. This has been most marked 
in the shipbuilding and engineering trades, which are such 
large consumers of iron. The condition of the cotton and 
woollen manufactures has lately been such as 
prejudicially on iron. 
there had been 
as rarely occurs, and these have told with crushing 


= 


Taken altogether, it would appear as if 
such ¢ 
effect. 
Our foreign trade with almost every country is suffering from 
one cause or another. Canada and the 


| precedeated. Shipments to India and South America are 
suspended in consequence of a depreciated currency ; trade 


with Russia and the Levant is arrested by war and its appre- | 


hended complications ; whilst many of the smaller foreign 
States, who have formerly been good customers to England, 
are crippled through the discredit which has been thrown upon 
them through the revelations in connection with their loan 
schemes. But there is another side to this gloomy picture. 
Nothing short of the severe depression we have experienced 
would have forced the trade back into those natural channels 
out of which it had been carried by the flood of prosperity 
| which came upon us. Gradually but surely the scale of wages 
has been reduced, until now it is about the same as prevailed 
|in 1870. There still remains the question of the hours of 
work to be settled, and it appears quite probable (if the pre- 
sent depression should continue) that the ten hours’ systein 
| will have to be restored ; and already there 
quarters movements in this direction.’ 

The produce markets have been fairly active this week, and 
the prices of sugar, coffee, spices, &c., have been firm, but there 
is less buoyancy and a good deal of dulness in some markets. 

| ‘I'he tea trade, as yet, shows no revival. 
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THE COTTON 
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LIVERPOOL.—Jurr 20. 
PRICES CURRENT. 


TRADE. 














Goo Same Peried 2975. 
Descriptions. Ord. Mid,| Fair.; »,;,.; Good, Fine,| —-——____--— 
— Mid, | Fair. | Geod 
per lb per lb per lb per lb per lb per Ib, per lb. per Ibiper Ib 
d d d d d a d d a 
Sea Island .......00..+.+. 15 17 3 19 21 28 18 19 23 
Florida ditto .....,...... 13 14} 153 17 18 20 164 17 20 
aE coccsscccsscce 43 5] on ou ae a 6 
Mobile .. - 4) 5 7 } 
Orleans and Texas...... 4: 6 ons nes 7 ese on 
| Pernambuco, &c. ......, +» sie 5i 6% 72) & 
Ee =e ose 5j 6} 7% 
Bahia, Aracaju, &c. on ove 54 5j 74 
Maccio..... : 5} 6) oe a 7? on 
Maranham Fs 5} 6; 65 7 721 8 
So 4 4} 5i 6} 7 ll 6 82} 92 
Smyrna, Greek, &c. pe ne 54 58 6 ae | 7 
|| Fiji Sea Island ......... sl 114 | 12 13 14 16 10 11 | 14 
| TabMa Ato osu] oa | one | 19h} 18 | 13h 14 | 14 | 15} 
| West Indian sad 5} 5} 6} 6) 72 . 6s 7s s 
La Guayran 4} &3 52 6 6} 63 6 64 | 7% 
Peruvian Sea Island... s 10) 12 12 133 oe 10} 133 154 
EDD coneradevoes oe kn Si) Ot] 66] CS 63] 7 
| Surat—Hingunghat...| ... ose 4} 54 &4 53 
Ginned Dharwar oe eo 4) 4i sj 5 
Broach ee oe ee eee eee -- eee ee 
Dhollerah ............1 33 38 43; 43 +} 42 
Vomrawuttee.........) 3} 3h 4h $j 4, 4] 
Comptah ...... eerees 33 4 4 j 4: 
BINS .cvceveccec. 33 4} 43 
SI in caselensnihooes 3% 4 44 } 44 
| BRADBOOR 60 -00..2.05rc0nree 3% 4h { 46 43 
Madras—Timevelly 43 41 5} 
MPEIITT. c00.<0s00nepen . 4 “st 4k 


Cotton has been in moderate demand throughout the week, 
| and although more freely offered, prices are without material 
| change. For Sea Island there has been rather more inquiry, 

and previous rates are fully maintained. American has been 
in very moderate request, but quotations of all grades are un- 
altered. Brazilian, attracting rather more attention, is still 
very freely offered, and quotations are furtherreduced 4d perlb. 
Egyptian has been dull, and the tendency of prices of brown 
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to operate | 


combination of untoward circumstances | 


United States are ‘ 
| passing through a period of commercial stagnation almost un- | 
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is in favour of buyers; the quotations of white are reduced $d 
to jd per lb. For West Indian, &c., and Peruvian, only a | 
limited demand has been experienced, and quotations are un- 
changed. East Indian has been in only moderate request, | 
but no change is made in any of the quotations. | 
In “futures” the transactions are limited, at rather easier 
rates. The latest quotaticns are—Delivery: American, any | 


port, l.m.c. July-Aug. 53d; Aug-Sept. 5})d, 53; Oct.-Nov. | 
22d, 5£ per lb. 

The sales of the week amount to 48,020 bales, of which 2,650 | 
are on sp culation, and 5,110 declared for export ; the for- } 
warded i bales, of which 3,940 are American, 400 
Egyptian, and 910 bales Surat, which makes the takings of | 


Ove 0 


the trade 46,510 bales. 


Juty 21.—The sales to-day will probably amount to about 
8,000 bales, 


with a steady market. 


PRICES CURRENT.—Jc ry 23, 1874. 











Good Same Period 1873, 
De ons wd. | Mid. | Fair Fair, | 2904: Fine. | 
air. Mid. | Fair,! Good, | 
per per lb/per lb'per per lbper lb per Ibiper lt \per Ib | 
i ad i i d d d d d 
16 9 p> | 24 26 38 19 | 22 30 | 
1 7 | 18 | 19 | 20 36 | a7 | 18. | 2m | 
8 + 8} eee tow 
6} 8 op oe one eee 8 woo | cco | 
6} 8} ose eee ooo eee 9 ove 
: od 9 9F | 
8h 83 a] oe 
7 8 |) a 
8 st 9s oe | 
i | a ol oe) 9}| 10} 
Egyptian......... “ 5} 6} 3 8 103 st 6} wy 12% 
Smyrna, Greek, &c, oon 6} 7 7 3 ) 63 7% 
Fiji Sea Island ......... 10 |} 12; 13 | 41] 16! 19 14 { 18. | 
Tahita ditte ...... 133 14 15 153 15 16 . { 
West Indian ......... 6} 7 5 53 5 9} 6} 83 9 | 
La Guayran sii ne 6} 74 7% 8} 83 2 _. 7 
Peruvian Sea Island ° 11 1s 14 154 | 16 16 | 17 ose 
African..... = 63 64 6: 7% 8} 6 7 8 
Surat—Hingunghat . one ove 5} 6% 65 oes 64 - | 
Ginned Dharwar 5; 6 6} 6 
Broach seas 5 5} ( 6 
Dhollerah .., j t} 5} 55 63 5 
Con ee .. i 43 5} 5 6 6 
Con sei , ‘ 5 5 ; 6 } 
Sci os 42 8 
| 45 
Rangoon .......... 4; 5 ‘ 


impoRtTs, Expoxts, ConsUMPTION, &c 
1875., 1876. 
bales 

Imports from Jan. 

Exports from Jan. 

Stock, July 20 


— 


to July 20 ..ercoce ecasecsseccs 
to 


o July 20...... 







176,087 





1,035,660 


° oe 993,200 
1,728,340: cccrsous 


Consumption from Jan, 1 to July 2 
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Peewee eee c eee 


2,012.789 | 
| 
| 
1,566,500 | 
The above figures show :— 
A Decrease ef ir ompared with the same date last year of......... bales 170396 


~ ' 
A decresse of quantity taken for consumption of 


\ decrease of act 


In] EXPOTtS Of ...00 seoreceecererssecceces 
ck of 











n increase OF Bt 


a eeeeeeeeeene Aen eeeeeeereeeeeerereeereeeseseeseeeeeeseeere seseeeee 


in speculation there bales. 


is a decrease of 86,200 The 
uEports this 


week have amounted to 24,347 bales, and the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 75,000 bales, against 
56,000 bales at the corresponding period lastyear. The actual 


| 
exports have been 6,357 bales this week. 
LONDON.—Juty 20. 
Annexed is a portion of the circular issued this week by-the | 
Leudon Cottou Brokers’ Association :—= 
The market has been quiet throughout the week, and the | 
sales on the spot show little change in prices. For arrival, 


with a better inquiry, quotations are fully +'sd dearer. 
PRESENT QUUTATIONS. 


Prices.of Fat 
same/|ltime 
1875. | 1874. 


Ord. 
te Mid. 


Mid. 
Fair. 


Fair t 
Good Fair | 


Geod. to 


Descript > 
, } Five. 














per ib jper Ib} per Ib 
d d qd j\|a d | 
Surat—Sawginned Dharwar...| ... @... ys 
Breach ~~ eee | 
Dhellerab ....0+-, ee a 4 ee 


per |b ‘per Ibiper lb 
aq a a [ <6 
5 | & 
| & 
} 
! 


s 









4i ° 
Vemrawatte 


Some 


: 
3 
i 
¢ 
‘ 


Mangarole cuss» ne | 
RITE anccennesianiotie t : 4h ia +8 4} ° 
Madras—Tinnevelly ......000+ > 


Westera 
Nerthern ... 
Ceconada . 
Coimbatore, Salem 
NCINGEs....05+ 
Bengal ...... 
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> oe 
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Pot 


° 
Australian and Fiji...... - 
Sea Island kinds 
Pahit 





7 
- - | a) 4 4b ¢ 
Rangoon ....,. : ae 4 41 4): ... 4h 4 
West india, &c. oe : 6% 7 7% 7 e 
ae peceecopncnen eee § ry 8} ** 7 
IRENE. ctucenmnninnenaesenmabe — «ee 2 53S s«B 5 63 6} 
y 
; ‘ 


v': 
9} | 12 
2 | 12 
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Sales to arrive, &c,, about 5,500 bales—Tinnevelly, at 4;‘sd, 
July to September, for good fair; Western Madras, at 3fd, 
July-August, for fair—4d to 4;);4 for good fair—4$d, July to 
September, for good fair, g. f. c. 
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imports and DELIVERIES from Jan. 1 to July 20, with Srocks at 
July 20. 
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| | 
Surat | Bengal | China 
and | Madras. — & Ran-| and | — Total. 
Scinde. | ¥* | goon. | Japan. . 
| bales. | bales. | bales. | bales. | bales. | bales. | bales. 
1876\ 22,796 | 76.611 | 13,520 | 13,097 - | 93,693 | 129,617 
IMPORTS ..0...006 41875; 14,130 | 46,909 | 55,493 | 36,212 we =| 8,089 | 163,833 
1874 7,103 | 61,357 41,591 3,680 eve 10,383 | 124.119 
1876| 20,370 | 85,4\4 19,199 11,166 eve | 3,300 | 139,449 
DELIVERIES ...~ 1875) 5,408 | 76,161 | 45,463 | 24,704 _— 8,291 | 160,027 
1874, 6,008 | 69,060 | 46,260 | 56,928 10,696 | 187,952 | 
(1876 3,661 23,146 7,633 10,262 cee | 1,737 46 409 
Stocg, July 20.1875) 12.852 | 16,905 | 39,631 | 34,435 us 1,643 | 105,166 
(1874) 5,394 | 36,412 | 35,535 | 38,883 - | 5,969 | 121,293 
| CorTron ArLoat to KUROPE on July 2 
| | London Liver- = Foreign Total, | Tetal, 
| pool orders. Forts. | 1876. 1875. 
| From— bales. bales. bales. hales baies bales. 
Bombay nrececeersesereseesssereeeeres) 2,408 | 188,979 eee 120,480 311,867 | 403,009 | 
| Kurrachee e+ - ie be 
Madras...... | 6,508 ° ese 1,913 7,421 
; Ceylon aad Tuticorin . 1 11,554 aco ée 2,001 | 13,555 
GaROUIOS, sczecen eoteeess eevee 2,239 _ eee 2,239 
Rivcoor a 550 650 
China  ....000. enccesconces eccece 220 220 
eocce 21,929 | 188,979 550 124.994 335,852 ° 
1B75 secsecscreccevccessererosccess 37,942 , 257 623 2,633 161,066 eee 459,264 


NEW YORn. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated July 20 :— 








To-day. Last week. 1874-5. 1873-4 

bales. bales bales. bales 

ReEceirts—At Gulf ports ...... oe 300 ... 300... 100 ee 300 
Atlantic ports ..........ccccccces 300 wes 300 ... G00... 69 
Total rcoccrece genni eoceonce oe 600... 600 ... 700 asc 9) 

7 days—At Gulf ports. ......+. 2,700 ss 2,69 “ BY see 1,200 

Atlantic POrts......cecrerccseeereees ° 8,300 ase 2,300 wee 2,4") 4,500 

Weta .cccccsccccccvcseccscsesoes 6,000 4.800 $3,200 ... 6,40 
2,240,650 se eos ese 1,667,000 «» 1,870,800 

PRIARS PETES ncececoseccecescece ee 1,839,00) eo . 1,797,600... 1,906,700 





2,464,600 


All ports ...... 4,079,600 ... 


3,777,500 


Tetal since Sept. 1—Gulf ports 
| 























Received subsequently at ports ese eee 16,000 27,009 
Corresponding week previously eee eee 
Total CROP ooccce..rcccseccee 3,833,000 
Exports, 7 days—To G, Britain, 8,000... 20,000 ... 20,000 ... 000 
France.... - 
Other foreign ports ........0006f we 7 10,900... 4,000». aN 
Total scccccsecscercscccesecee 8,600... 30,000 24,000 ws 8,090 
Total since Sept, 1 ....... esecesee 8,196,000 ace baa Xe ... 2,758,000 
Sterling exchange at New York (commercial), 4.86 dols. Gold at "New ¥ » 111} 
Futvunxk Denivery at New Yerk—MIDDLING. 
July. Aug. Sept. Oct Nov. Dec, Jan. Feb. Mar, 
ec ec c c c ( c 
To-day ........ 11... I... T1$ . 113... } Ll l 
Previous week 1l} woo LUE vce 2 ww Liban 8 I i i 
Same time 18756...... l4j;... 145 ... 1435... 14 Siz... I s 4 ld 
PuRickS—MIDDLING. 
To 15 Prev ; 
‘ 
BOW OCvReOS cccdecissedtatdaccorscnecesevsdenceed eteccetece sees } }13 
Galveston..... eee ove i 
Savannah .. 10; 
CRATIOBOD cccccccocsccscecscccsccecsoseses ll ] 
New York ......s000- : dbdnei Ties hcetiaones li? } 





MARKETS IN ‘I He MANUFACTURING UDILS'I 

MANCHESTER, July 20.—Aithough the short time n 
/ment in the cotton trade is making rapid progress, besides a 
large quantity of machisery not working, so far our market 
has derived no relief from this lessening of production. 
| Quotations during the past week having been bare y main- 


love 
Ve- 


tained, the tendency in all departments being invariably 
adverse to sellers. Yarns for manufacturing purposes have 
been relatively worse to dispose of, than export quahtir 

For China and Germany, lene a moderate business has 


transpired, for elsewhere the demand has been of small bulk. 
Cloth has changed hands only toa limited extent. Shirtings 
continue depressed, printing cloths, madapollams, and jac- 
conetts, have also moved slowly. The market to-day is in no 





respect better, there has been rather more inquiry in some 
departments, but generally at prices too low for acceptance. 
OOTTON TRADE 


COMPARATIVE STATEMENT OF THE 



























Price, Corresponding week i 
Raw Corron, July 2, ~ 
1876. 1875. 1874.' 1873.) 1872.) Is 
s d e @igedis'a@isdis 4d 
Upland, middling .....0....cccscceceeeeeper ib O 5f O 7 te 
Ditto, mid. fair tae eet Oe 0 7} 
Pernambuco, fair ........ecserceeereeeeees 0 6% 0 72 0 0 9 010; 0 8 
Og ES eee oO O 8 0 'S§ O Ok O1L!*9 ‘ 
No. 40 Morte Twist, fair, znd quality | O90) OTR (3 OR) NHI Sil 28 
No. 30 WaTER Twist, ditto coocces O 108 O 2141 Ob) 2 12:23 8 
4 lbs 2 oz 4 0 49 5 } 


26-in, 66 reed, Printer, 29 yds, 


, ‘ ‘ ‘ 
27-in, 72 reed, ditto, 6ibs2o0zs 4 9 60 6 446 6;6 9'6 6 
$9-in, 60 reed, Gold End Shirtings, 37% 
yards, 8 lbs 4 ozs ....... eccccecocvecscsssocs| 7 91399 9 10 0 
40-in, 66 reed, ditto, ditto, BSlbsl2ozs 8 43 10 1)10 9 1 Oh] 10} 
#-in, 72 reed, ditto, ditto, ¥lbs 6 oze 9 ¢ ll 4$1, 9 31 10g 12 0 





$9<in, 44 reed, Red End Long Cloth, 36 
Vad, O LDB.c...cccccccrcccccssccccceccsecess+., GB 8 0,8 3|8 739 O19 4 











BRADFORD.—The wool market has a much more 
tone, and there is more disposition than there was a week ago 
to do business. The transactions have been more numerous 
during the present week, and some staplers make an effort to 
obtain a slight advance. The yarn market 1s still quiet. 
There has been a fair amount of business done from stock in 
some classes of yarns, generally at prices slightly under the 
quotations of spinners. The piece market is very inactive. 

LEEDs.—This has been one of the dullest market days we 
have had for a long time past. No buyers from London or 
any of the large towns were present, ye merchants 


find | 


cheerful 4 





stocks of new winter things moving off so slowly that they 
cannot be prevailed upon to issue any new ane rs. And the 
manufacturers are pursuing as cautious a policy as theirs, 
for they will neither sell old stocks ior take new orders, 
except at the full of those rates which they have some time 
past been insisting upon. 





[IRON AND COAL TRADES. 

At Middlesborough, on Tuesday, the market was quiet. 
The demand for pig iron is fairly sustained for shipment, 
although the local and home trade is comparatively dull. 
Rumours as to local commercial embarrassments which have 
been prevalent h ave been the cause of some 
finished iron there is no improvement worth speaking of. 
the Tees work has been getting rather scarce, as orders for 
new vessels have not been coming to hand to take the places 
of those working out. The principal inquiries of English and 
other railway companies are for steel rails. ‘ihe Great Western 
is now seeking to place an order for between 30,000 and 
40,000 tons. The make of iron rails is, therefore, getting con- 
siderably reduced. There being no pressing wages question, 
the half-yearly meeting of the board of arbitration has been 
po tponed. The coal trade shcws no alteration. 

At Barrow-in- Furness, the demand for pig tron is still 
fined to a few unimportant orders, and trude is reported to 
have lapsed into a state of inanimation, the like of which 
has not occurred for several years past. One or two furnaces 
have been blown out at various works in the district, and the 
production of iron has been slightly decreased 
month or two. Most of the business done is on home account, 
th tl inc nt being very small. Steel makers 
have a few orders in hund, but are not fully amas l. 


con- 


within the past 


1 . e 
tae trade wi 





In Lancashire, the ge seed depression throughout most of 
the chief coal-consuming branches of industry prevents any 
immediate prospect of improvement in that trade. In the 


Manchester district there has been very little doing during | 


the past week in any description of fuel, and stocks are in- 
*reasing both at the pits and in the y yar is. Amongst some of 
the smaller concerns there is a good deal of pushing to secure 


orders, but this doves not affect the quot ations of the lars ger 
proprietors, who, as a rule, maintain late rates. Business in 
th ; ll on trade £ this distric t contin lues very fl ut, and, with the 


exception that there have been a fair number of inquiries for 





Bessemer hematite pig iron on account of some large orders 
ior steel rails whl th are Low in the mar ket, there te been 
very little doing during the past week, and prices if anything 
are rather weaker. One of the larger firms in this district have 

veek blown out amother of their furnaces. In finished 
iron prices are a Shade easier than they were before quarter- 
aay, although no official reductions have been ma le. The 
various works in this district continue very quiet, and in many 
cases fully 25 per cent. of the men have been discharged. 
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At Birmingham there was an almost entire absence of busi- 
ness. ‘The shipping trade continues very dull, but on home 
account there is a moderate business doing, chieliy in connec- 


tion with the local hardware 
coal market continues depr 
only about one-third the 
course of being father 


and ‘ronfoundry The 
1, and the local output, which is 
productive power of the district, is in 
reduced. 


Lrudes. 


esse 





CORN. 
AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—July 7. 

The wheat market has been only moderately active, and 
prices were a go rd deal unsi le ‘ H 14Gers ol prime hard 

imples of spring wheat refused to accept bids, and have sent 
I urly half-a-militon bushels to stor . soft s imples have been 
ainficuit to move. The bu in¢ Gaone Was generally at declin- 
yn. rices, espe ially on V ednesday and Thursday. The 
harvest of the winter wheat in the Ohio Valley and middle 
latitudes has gone forward under the most favourable auspices, 
the weather being dry and hot, und unless heavy rains shall 
fall bef tore » the wheat is house d, the 


l 
condition promises to be 





uneasiness. In | 
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| prices in their favour. 
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excellent, or just the reverse of last year. At the West the 
weather has not been good for the ripening of spring wheat 
To-day, sound samples were firmly held, with a fair demand, 
but the poorer qualities greatly depressed. Indian corn has 
been in brisk request, but under liberal supplies declined 
yesterday. The weather has been rather too dry for the 
satisfactory progress of the growing crop, and consumption is 
from various causes very To-day, prices were lower, 
and there was a large business done at 56c to 563 for steamer 








large. 


mixed, and 58c to 58}« for sail mixed. Rye has been quiet, and 
is quoted lower; and barley and barley malt are nominal. 


There has been less 
but some speculation 


Oats remain without essential change. 
demand for export, and the trade slow, 
has served to support prices. 

The followmg are closmg quotations :— Flour: 
State and Western, $3.60 to $4.10; extra State, 
to $5.10; Western spring wheat extras, $4.65 
ditto winter wheat X. and XX., $4.75 tc $8.00; city shipping 
extras, $5.00 +o $6.00; city trade and family brands, $6.50 te 
$3.00 ; Southern bakers’ and family brands, $6.50 to $8.00; 
Southern shipping extras, $5.00 to $6.00; rye flour, superfine, 
$4.85 to $5.15; corn meal, Western, &c., $2.65 to $3.10 per bri. 
Grain: Wheat, No. 1 spring, $1.18 to $1.28; ‘while. $1.25 
to $1.40. Corn, Western mixed, new, » to 59c. Rye, 77c to 
92c. Oats, mixed, 33c to 42c. Peas, Canada, bond and 
free, 98c to $1.20 per bushel. 


Superfine 
&e., $4.80 
to $5.10; 


- 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

For the wheat crop, the weather has continued most 
f ivourab!le, and, should it be prolonged another ten days or a 
f».tnight, cu'ting, it is expected, will then have been fairly 
commenced, The appearance of the wheat is good, excepting 
light lands ; and though the general estimates 
do not place the probable yield much over last year as to 
quantity, there is the prospect of superior quality. With the 
barvest rapidly approaching, the influence upon the trade be- 
comes more marked, and, with continued dulness, the depres- 
sion increases. The heavy stocks: of foreign wheat on hand, 
the continuously large arrivals, the liberal supplies on the 
water, and the reduced rates at which parcels are offering for 
shipment at some of the large producing ports, all weigh ad- 
versely upon prices here. In most of the leading markets of 
the kingdom the decline during the week has been about 2s per 
quarter, and at this reduction sales have only been practicaole 
to a very moderate extent. Comparing present prices with 
those current about six weeks back, the fall on foreign grown 
wheat is fully 3s to 6s per qr, and the tendency is still down- 
wards. English wheat, from scarcity, is not so depressed, 
and in some of the inland markets has obtained even slightly 
better prices, but the transactions are so small as hardly 
to form an element in the present condition of the trade. 
Arrivals off coast keep up a lengthy list of cargoes on offer, 
and with difficulty in closing sales, prices in this position have 
given way in about the same proportion as noticed on the spot. 
Awerican spring wheats have sold from 45s 6d down to 37s 3d, 
and even under, according to quality. Marianople at 38s. 
Old Nicopol Ghirka at 41s 6d down to 40s 6d, and Coast 
Ghirka at 36s 43d. 
in Crleutta wheat at 45s 6d down to 40s 3d, and in Californian 
at 46s 6d. Parcels of the latter are now offering at less money. 
Flour declines in sympathy with wheat, and the trade is 
equally dull. Barley holds its value rathersteadily, grinding sorts 
more especially, but the demand is anythingbutbrisk. Beans 
and peas have come in slowly, and though the market is dull, 
rates are not lower. There have been good arrivals of oats 
at this port during the week, and buyers have had the turn of 
Maize early in the week gave way 
slightly, but is rather steadier at the close. 

SHIP ARRIVALS THIS WEEK. 


8¢ 1s 















Wheat. Barley. Malt. Oats Maize. Flour 
qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 119 ; 1040 ose — oe 
Ne Sieeeis o eve se ove eee 
Poreigt  ....cc..0000 25590 1699 72740... 19880 4 ores "8 
| 
PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CAKGOES 
COST, FREIGH(, ANB INSURANCE. 
| Wueat—Sea of Azoft, Berdnsk., 8 8 | BARLEY (continued)— 
| Marianopoli ...... per 492 lv 38 @ 44 Danube & Odessa...rer 4921b. 25 “ 2616 
, Sea of Azoi, hard .... ne Egyptian .... . 
_- Taganrog, soft.. o Smyrna, ke * 
Odessa and Nicolaieff Ghirka 33 44 Beans— 
O° BOTT nscceuseusccssensmsccee one Egyptn., Sicilian, &c..pr 480 Ib ... 
— Polish. -per 480 Ib ... LENTILS— 
SII, OUD nicttstacssenticecseren’ ove Egyptian and Sicilian ....... ° 
Galatz Giirka Inpian Conn—Per 480 & 492 |b 
Trix ste out nema sense cco om Galatz, Odessa, ana Ibraila... .. ° 
j 8. Francisco, Chilian.pr 500 lb 44 48 American, yellow and white... ... 
American red winter..pr480 |b ... = Salonica and EM08 ....ccccceeeees eos 
j _— spring ...480 lb 37 45 Ryk—Black Sea, &...per 4801b ... 
IID spc eeteitiietntbnitseniseme: oe . OaTs— 
| BakLer— Swedish, .........000...per 336 Ib ... 
| Danish, kiln dried...per 424 1b ... eee Ny CHO cscsnincestovinneeneent ooo 
| © ee eee Archaugel & Petrsbrg. ). B04lb woo oo 





For shipment business has been reported | 
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8 8 8 
Wueat—English, white, new... 43 @ 50 | Oats (continued) —~ . 
_ red, new...... 41 47 Scotch, Hopetown and potato ... @ ... 
= white, old — Angus and —_ cee” fae 
= red, old ...0. — — COMMOD ecoccccces . oes 
Keenigsberg and Dantzig fine Irish, potato... = 
GO - scecenssopensscccsosiveseicesous 06 ° oo | — white, feed ...per 304 1b . eee 
Kenigeberg & Dantzig 54 > TI OP paaseaninnnionses oe 
Rostock, Wisimar, &e...... 53 Danish, kiln dried.. ~— 320 1b . one 
Stettin an2 Hamburg Swedish.. sneneiien 2216 24 
Dani-n and Holstein, New ... ... cm Finland . ose 
St Petrsbre, Sxonska.pr496lb 44 45 Archangel, St ney. 21/9 23/46 
Cemmon ditto 38 40 TI sceasmninceeiiebohinsniee s2 2246 
SEINE: ‘cncscvisncmermemgealiion. wie ” Dutch and Hat noverian, ke.... 25 27 
Marianopoli and Berdianski... 40 45 Tares— 
dessa : 42 English, winter, new ...per qr ... eee 
Taganrog ... seo eee ae ° « 
San Fra: cisco, Chilian, &e 4% 48 PORWET, HONEO scccotacorsnasvevtsss soo eee 
New Zealand «nd Australian. 48 49 Linsgep Caxkes— 
AMETICAN, WINTET ceoccoccosceeee ove ee icintnencctncanneie oon 
_ | 33 42 Foreign 123 } 
BarLtey—English, malting, new 34 46 | [xpian Cory- 
Scotch, malting American, white ...per 480 Ib ... oid 
— grindirg.. ee = yellow and mixee 25 26 
Danish, malting ene Galatz, Odessa, and Ibraila, } 
French GS  auceseore 36 yellow Cer eensereereereseseseees® see 
Foreign, distillin’... sae Trieste, Ancona, ke. ............ ove 
_ stout grinding......... se. «» | Frocr—Nominal top price, 
Danube & Odessa, &c..pr 4001b 25 26 | town-made, delivered to the 
Evyptian, &C. ..ccccccsssssescscses soe ove | DANSE cccscocseccese per 280 lb 47 “ 
Baaxs—Engilish ..0..cccccccceccceces 33 39 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the | 
French «per 480 lb ... ose REET sence sncvenevsonnenevnsocesen 
Egyptian and Sicilian ......... 16 33 Country marks ' 
Peas—English,white boilrs,new .., ove liungarian asie 
English, grey,dun, and maple, Freveh .. 45 
DW ccvcecccccccccesccccessccccsccocs ose a American 
ee brand t { 
white boilers, new ... 38 39 Do, superfine to ra suprfing 
-- feeding, Old ...cccccceee ses ese Do, COMMON tO 11NE.......cerece08 vee oo 
Kye—English ......... eccees per qr ... Do, heated and sour .........000 soe oe 
Foreign, new .-per 480 Ib ... OATMEAL— 
Oats—English, Poland & potato 23,6 Bota, GOO. scercevecoss perton és ... - 
—_ white and black _ POR NG ccccccccccvececesese £. 
j 
COLONIAL AND FORELGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK | 
For Rerort or ruts Day's Ma rs ste Posrcripr. 
Miscine Laxk. Frivay Morvino. 


SuGar.—The market continues firm, with sowe speculative demand 
for low descriptions, and further sh: pments have been made to America. 


Owing to the reduced supply of West India the importers require a | 








further advance for refining kinds. Sales yesterday amounted to 
2,200 casks, including various parcels by auction: Barbadoes, 19s 6d 
to 22s 6d; other West India, brown and yellow, 19s to 21s; erystalised 
Demerara, 23s 64 to 263 Gd: the latter is 6d to ls per ewt dearer than 
last week, and has ben in demand by private con'ract. Fioating cargoes 
bave been firm The sal t. arrive include several 
parcels of brown Coina Refined is steady. ‘he stock of sugar in the four 
chief ports of the kingdom was, accor?i to the laest return, rather 
above the previous year’s, but smaller than in IS74 and 1873 at same 
date 
IMPORTS and DeniveKins of SUGA N 15, with Stocks on hand. 
iss6 isso 1 : is73 | 
Imported tons léw 1585.0 Wild 13 350 | 
DAVEE Y  cocnsaccsonsce lots 142500 13 ) }1535) 
Stock . 740) 1250 10570 8400 
Stock (estimated in U.K.) Is40u0 .. ISSOUO 2. ZOO we BWBIOO 
Mauritius.—2,474 bays by auction found iyers as follows: low to 
good brown, l6s to 1l¥Y¥s; grey, J¥s Gd to 20s; eth sed, " 24s to 
25s 6d. 
Madras.—512 bags low brown were taken in and since sold at 15s 6d 
Jaggery.— 400 tons cane have cold to arrive at lds. 
Manila.—200 tons Taal to arrive at 15s 3d. 
Natal.—587 bags concrete sold by au tion at 16s Gd to 18s. 


China.—800 tons off the coast and to arrive sold at 14s 6d to 143 74d. 
1,500 tons cane at 15s to 15s 6d. All the China sugar ex ! 2 
has been sold at 15s 3d to 163 6¢ 

Other Foreign.—1,700 bags Egyptian are reported sola at 17s 64 to 
19s 6d. 860 bags Bahia at 18s to 19s 6d. 560 bags brown Reunion 
at 16s 6d to 17s. ) 


ast week’s sale 


Carqoe s.—One of 1,700 boxes Favana, No. 12. at 23s: one of 1,800 
boxes, No. 13, at 24s; one St Vincents, at 20s 64; ove of Trinidad, | 


including concrete, at 2 one of Cuba, chiefly Centrifugal make, 
| 24s, with molasses sugar at 19s. 


Refined. —Clyde crushed has good demand at rather higher 


is: 


been in 


rates. Pieces and other produce in this market unchanged. A few 
sales have been effected in French loaves for delivery on pre- 
vious terms, including Say’sat 27s f.o.b. 16,033 loaves by auction | 
here part sold at 26s 9d for Datch and 27s Sd tor IS R. 

Rum.—Some few sales have been effected in Jamaica on previous | 
terms. Leewards sold at ls 74d to ls 8d; Demerara, 1s 84 to Is 9d} 


per proof gallon. There is not change in prices this w-ek and the 
market is steady. | 

Cocoa.—At auction Tuestay 72 Grenada, part sold at | 
steady prices, from 54s to _ with a fe goo.l to fine at 60s to 64s. 
Of 748 bags Trinida! about one third part sold at barely previous rates, 
| from 64s to 80s, and 52s 6d > sfor grey. 54 barrels St Lucia, 53. | 
| 1,253 bags Guayaquil were chiefly bought in. 401 bags other foreign 
only part sold at 64s per ewt for Sarinam. 
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Tra.—The public sales this week have included various parcels new 
season’s tea, and the prices in many cases favoured the buyers. Further 
arrivals have 





incre.:sed the supply of Mouing congou, 
by private contract has been of very moderate extent. 
latter have chiefly been from is 4d to 2s ; common, down 
Paklings sold at 1s 7d to 2s 2d. Latest transactions 
scented show a ful: of 1d to 2d; range of prices, 1s 14 
to good common cong of old impo: tsold from 

The catalogues to yesterday contain about 13,500 packages. Further 
supplies of new Indian tea have been brougit furward and part sola 
at, in many lower rates than at the opening. About 3,700 
packages offered this week. 


and th: business 
Prices of the 
to lld. New 
in new season’s 
dto ls 8d. Low 
id to 93d per Ib. 
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being very moderate. Ordinary and pale coffee is without improvement. | gallon. 

Arrivals during the past fortnight include two cargoes of Costa Rica. Spirits TuRPENTINE.—American, 238 3d to 23s 6a; last four months, 
At auction 875 casks 185 barrels 27% bags plantation Ceylon sold as | 23s to 233 3d per ewt. 

follows: colory, low middling to fine, 103s to 115s, being 2s TaLitow.—-There has not been any new feature to report in this 


CorFrEE.—Good to fine qualities have advanced, the supply of these PreTROLEUM O11 1s 03d to Is ld; for delivery, 1s Ofd to 1s 1d per 
| higher; pale and grey, 96s 6d to 103s 6d ; bold, 104s to 108s. 74 casks | market, which is rather quict for Petersburg. 






















8 to ) New, 46s; old, 453 6d 
1 barrel native were chiefly takenin. 172 cases 1,745 bags East India | percwt. A moderate supp!y of Australian at the public sales, 
| sold at rather higher rates. Coorg and Wynaad, 103s to 113s 6d; fine 
1 > > © . . 
Mysore, i07s 6d to 114s 6d; bold up to 120s; small in proportion. POSTSCRIPT F 
; o 3 Re 99s 6 » adie. 14 a . Nee . RIDAY EVENING. 
20 casks Jamaica part sold at 988 to ‘ s 6d for low middling ; 1,047 Suear.—The market is firm, but the public sales, chiefly West India 
bags ordinary sea-damaged at 70s 6d to 77s 6d. 83 bags Singapore | pa, sali: lites aneiieaatl aes ’ 
7! — . a eel i ae: Maia @ gone with less animation thanon Tuesday. 1,271 bags Bengal 
part sold at = Of 375 —_ foreign the chief part was Centra part sold at 19s 9d to 21s Gd for low to good yellow Dhalloah. 610 
) American, at 52s to S6s per cwt. : bags Mauritius were taken in. 1,500 tons China sold to arrive at 
db yeRixs of Correg in London te July 15, with Stocks on hand, = . oe ’ , bad ive a 
| Impvars and DBLIvE ae care > 1874 1873 14s 94; two cargoes of Trinidad for the United Kingdom at 20s 3d ; 
Imports... 40530 ... 45650 .. 39830 ... 42240 one Havana, No. 12 to 125, at 23s 3d. 
Delivery .. —_ see 178 on ia on ae CorrgEE.—326 casks 45 barrels 102 bags plantation Ceylon by auction 
Tixvart sess ses 2000 . cs San at hi ead . : ’ J 
no a ea . 18680 ... 18590 ... 22830 w. 19180 sania ated ie a a East aoe at the previous 
. a ° 2 yné cc. Native boug ee 3 207 >} 
Rice. —Since last Friday there have been only three floating cargoes | pu). was withdrawn \ ialiae. old t 84 t “87: ‘ee 
sold, viz., two of 2,500 tons Necrancie Arracan, at 8s 1§d; one of 650 Cntentsin. Ba eg . a $ to O¢3 for palis 
cn a ae al : » de. 
tons Rangoon, off the coast, at 9s 3d. These are steady prices, A Ri sie ae / : 
g 4 J cE.—A cargo of 1,550 tons R: ( - 
| 1 limited demand prevails on the spot. 4,500 bags new Rangoon sold at pool . = 18 Rangoon at 8s 103d, ex qnay for Liver 
| 83 14d. 5,500 bags old at 7s 6d. 2,200 bags white Bengal at 9s 9d to 12s. Cu 97 oe ; 4 Spe - 
. ; a SuTCH.—1,027 boxes sold at 2 9 on 
; Imports and DELIVERIES of Kick to July 15, with Stocks on hana. ee a : = om ke I 1 at ap 3d to 23s 6d for good. 365 bags 
1876 1876 1974 1873 venga turmeric were taken in at 23s per cwt. 75 cases lac dye with- 
Im oortecc. secsscoressesseesestODs 63190 ... 28980 .. 103450 ... 67450 drawn. 
Deliveries ee secessveseeee 5540 .« 65200 ... 88950 ... 70500 Merats.—Tin and copper steady - Scotch nici a a 
sic: tatnaioe sonciean . 35600 ... 21000 ... 60900 ... 28900 per ton, cash PI udy ; Scotch pig iron, 563 3d to 563 6d 
“ : ; : ag 3 , , cash. 
Saco.—1,063 bags small grain by auction part sold at 15s 6d to 16s Oms.- 199 packages cocoa-nut were chiefly bought in. A few lots 
|| per cwt. 5 ' _ — Ceylon realised 36/ Lis. 
Saco FLovr.— 1,200 bags a have = 128 my —— TaLLow.—At the public sales 709 casks Australian chiefly found 
ane. See ee be notes — . buyers at previous rates, from 37s to 428 6d. 290 casks South 
very moderate extent. ,O52 bags Singapore Dv at on part sold a American were chiefly bought in. N. change to re $i 
|| 3¢d to 312d ; and part of 200 bags Penang at 3gd. 148 bags Malabar i - F ” eport in town tallow. 
were taken in above the value. 7 
Wuite Perrer.—A limited business has been done by private con- : ADDITIONAL NOTICES. 
| tract. 742 bags Singapore by auction only partly sold, at 6gd to 64d : Tea.—Importers continue to press sales, and prices decline almost 
per lb for fair to good quality. Prices do not exhibit any material daily, particularly for ¢ mmou monings, which have now fallen below 
alteration. Is per lb. Large quantities of spurious teas, known as “ Maloo mix- 
1 Orner Spice.—The business in nutmegs and mace has been too | tre,” bave been delivered from the bonded warehouses within the last 
limited to report. 170 bags Zanzibar cloves were chiefly taken in. 119 few weeks, chiefly for shipment to the continent. 


| . : ? 
|| bags clove stems were sold at 2d. 481 bags pimento sold steadily at 


GREEN Fruit.—The report of Messrs Keeling and Hunt states that 
33d per lb for fair. Cassia lignea has been realised at 86s. The public 


oranges and lemons have much improved in value. Barcelona nuts 





1] sales of ginger have gone flatly, and 547 cases 460 bags Cochin partly selling freely ; Brazil nuts in moderate demand. Oporto onions in good 
| sold: rough, 48s to 55s; low, 45s to 47s; scraped, 65s to 81s; very request. West India pine ay ples realising fair prices, 
| small, 56s. 225 bags Malabar part realised 30s to 3ls. 399 barrels URY Frurr.—There has been a very limited inquiry for currants 
| Jamaica went at 54s to 64s per cwt for low to middling quality. during the past week, the depression having been chiefly caused by the 
1 SaLTPETRE.—Sales have been limited on the spot. 50 tons Bengal | CO™tinued fall in price, the trade buying very cautiously. In raisins 
reported to arrive at 18s 3d per cwt usual terms. business is of the most insignificant character; very little inquiry for 
Imports and DELIVERIES Of SaLTPeTRE to July 15, with Stocgs on hand, either home or export. 
1876 1875 1974 1873 Exouisu Woo..—Rather more doing in English wool, but it cannot 

Imported ...vssssseesmeectoms 4000 ae 7750 vee 4500 ... 6000 be bought in the country to meet Yorkshire rates. 

Total delivered ... §100 ... 6070 .. 5280 .. 5600 . “a * : es . 
; WANES cssacteninseven cecscssemeeieene G00 on G10 « S00. 300 CoLontaL Woot.—Sales progress with more spirit, and prices are 

: : : . on » rather firmer for all kinds 

SHELLAC is dull, and prices show a further decline of 2s 6d to 5s. — oe : on Re k 
|| 908 chests by auction about one-third part sold: O C C garnet, 76s to .AX.— Dut little done this week. 


| 80s; reddish and second orange, 95s to 96s; button, 92s to 100s per Hemp.—Russ an clean firm, but not much doing. 
clk a little more inquiry for fine qualities, 

| Smx.—There has been another rapid advance in the prices of 
China, Japan, Canton, and Bengal silk. 

| SgEeps.—There is nothing doiny in the seed trade. 


Tosacco.--Although there has been more inquiry 
during the past week, the 


Manila is steady; 


CocutnEat.—The public sales on Wednesday were small. 582 bags 
Teneriffe about half sold at previous rates. Silver, ls 9d to 1s 10d; 
black, 1s 9d to 2s 7d. 30 bags Lima part sold at 1s 7d to 1s 9d per Ib 
for silvers. 

InpIGo.— The quarterly sales of Spanish were held yesterday, and 
the catalogues included 702 serons Guatemala. Competition has been 
| active for all Gescriptions, anc prices as compared with the April sale, 
ruled as follows: ordinary qualities, par to 2d advance; good ordinary 
and middling, 2d to 3d advance. 564 serons sold. Flores, none sold. 
Sobres, ordinary to middling, 4s 6d to 5s 6d; Cortes, ordinary to 
middling, 2s 6d to 5s 2d; trash, Is 3d to 2s 6d per Ib. 

Orner DrysaLttery Goops.—Transactions have been upon a limited 
scale, and the markets continue quiet. A few parcels turmeric by 
auction sold: Bengal, 22s to 22s Gd; Madras, 21s. 135 cases China 
galls, part sold at 54s per ewt. 

Merats.—The markets show some further decline since last Friday. 
A considerable quantity of Straits tin has sold during the week at 
731 to 73/ 10s. Australian is in demand at similar quotations. 
English about the same as before. Copper has again fallen in price, 
but the market is quoted more active. Chili bars, 70/for g.o.b. Aus- 
tralian, 76/ to 76/ 10s. At the sale of 120 tons zine, rolled at the 
London mills, every lot sold at 26/ 10s to 26/ 12s 6d per ton. Spelter 
without change; business done to arrive at 22/ 10s. Lead is quiet. 
Scotch pig iron, 55s 6d to 56s 94 per ton cash, inactive, Quicksilver 
advanced to 8/ 10s per bottle. 

JuTe.—This market ie quiet, but prices steady for the few parcels 
sold on the spot and to arrive. By the latest Dundee reports trade con- 
tinued without material improvement. 

Hemp.—Of the few parcels by auction, 377 beles Sisal went at 19/ to 


in the market | 
sales of American tobacco make up a | 
small total, buyers having taken only the finer grades, of which there 
is but a limited supply. In exportation there has been but a trifling | 
business done. Substitutes of good 
small. In segar tobacco nothing done. 
LEATHER.—The demand 
dull during the past week, | 
slight improvement in the 


character in request, though 


for most descriptions of leather has been | 
ut at Leadenhall on Tuesday, there was a 
reneral trade, there being a disposition on 
the part of some buyers to purchase for stock. The supplies of fresh | 
gceods are moderate; prime stout English butts are the articles most | 
wanted. Prices are rather lower than they have been, there being a | 
disposition to give way when sales of any quantity can be effected. 

Metas.—Continuedc lifelessness prevails. Copper has drooped | 
slightly farther in value, and transactions have been few. The fall of 
Chilian to 70/ conduced to the selling of about 300 tons of that kind | 
yesterday. Tin has been dealt in to a moderate extent, but on rather 
easier terms. Spelter neglected. Lead steady. Tin plates a shade | 
firmer. 





METROPOLITAN CATTLE MARKET. 

Monpay, July 17.-—The total imports of foreign stock into London | 
last week consisted of 15,632 head. In the corresponding week in! 
1875, we received 22,732; in 1874, 13,730; in 1873, 15,224; in 
1872, 24,915; and in 1871, 16,532 head. 

Owing to the extreme heat the cattle trade has been in a dull state, 


——— 


19/58. Some Konigsburg realised 27/ to 27/ 5s; Polish Rhine, 36/ 15s | and quotations have giveu way. English beasts have come to hand in 
to 42/ per ton. There have not been any sales reported in Manila by | fair numbers, and the general quality has been satisfactory. Business 
private contract. progressed very quietly at marked decline from last week’s prices. 


Oms.—Olive has been quiet, prices unaltered since last Friday. 
Business in sperm has been almost suspended. Crucle oil is "nominal 
at 83/ to 84/ per ton. Linseed oil steady. Latest quotation on the 
spot 23/ 10s ; to the end of the year, 23/ Es to 23/ 7s 6d. The market 
for rape oil is rather quiet. English brown, 32/ 7s 6d to 32/ 10s; 
July to August, 32/ 7s 6d to 32/ 10s; last four months, 32/ 10s to 
391 15s. Refined, 34/ 7s 6d to 34/ 10s. Palm has sold at 35/ 10s, 


The extreme price for the best Scots and crosses was 6s, but in many 
instances 5s 10d and 5s &d per 8 lbs was accepted. From Lincolnshire, 
Leicestershire, and Northamptonshire we received about 1,700, from 
Norfolk &c. 200, from other parts of England about 300, and from 
Scotland 19 head. On the foreign side of the market there was a large 
sapply of beasts. From fonning alone 1,700 head came to hand, and 
there were besides Danish, Dutch, and Swedish beasts. Sales were 
and 36/ now demanded. The market for cocoa-nut is steady. | difficult, and the tendency of prices was in favour of buyers. The sheep 
Cochin, 39/ to 39/ 15s. Business in Ceylon at 37l. There are buyers | pens were also more liberal]; stocked, nearly 6,000 from Tonning being 
of the latter to arrive at 36/ 10s per ton. ' received in addition to the usual foreign supply. Throughout the 

LINsEED.—The demand has been steady. Calcutta seed, 47s ex | demand ruled heavy, and quotations were 2d to 4d per 8 lbs lower. 
ship ; to arrive, 46s 6d to 46s 9d. Bombay has sold to some extent Occasionally the best Downs and half-breds realised 7s, but 6s 84 to 
for Hull and the continent at 50s per quarter. 6s 10d per 8 lbs was the more general quotation. 





| 
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Lambs sold slowly, 
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but at steady prices. For calves the demand was only moderate, and 


pigs sola slowly. At Deptford there were 150 German beasts. 


July 17, 1876. 


evccepece 3.7) , 4,910 
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70 " 30 





SUPPLIES ON SALB. 
July 20,1874, July 
METROPOLITAN MEAT MARKET. 

Ssrrrieip. July 20.—A moderate supply of meat on offer. Owing 
to the hot weather the trade ruled quiet, as follows — Beef, 4s to 5s 8d; 
mutton, 4s to 6s 8d; lamb, 6s 8dto 7s 4d; veal, 5s to 5s 8d; and pork, 
4s to 4d per 8 lbs by the carcass 


BGASt® ...cccccoreceessprscapeerososeces é 3, eestepees 
Calves é eesooeres 51 
Borover AND Sprraurrecps, July 20.—The supplies of potatoes on 
s 2 s @ 
Fast Wylam .........- a =e pee ove wien a 
ca a>, aw 18 3 
| 
| 
i 


POTATO MARKETS. 
offer were short. Trade was steady, and the following were the prices 
realised :—Farly shaws. 200s to 220s; kidneys, 190s to 240s; regents, 
2308 to 250s per ton. 
COAL MARKET. 
July 17 July 19. 


July 21. 














Soid 


s d 
Hastings Hartleysccecccecccs-ccopecsesesrereeeeee ove veneer 15 DS ceeree 
Holywell Main ....... is 3 
West Hartley... ‘oe? eee SD a ° i 
Wall send—Hetton veliaiin conninen S10 coves Si 0: a... 3. 0 
Hawthor 17 D cocces 
Lambton 2 6 BD G6  cecces 
Original Hartlepooi Zi 0 ae vee Ba OD concce 21 6 
South HettOn ....ccececcccseeerees 21 0 coerce eee saeeee 
Tunstall “7 17 @  cccces ae DA ‘nccnse 
| East Hartlepool . 20 D  ccovee 20 6 20 «66 
DODD cc ccccsccccpeovccccccpocccepe 20 D ccccce = eve = evn 20 9 
| Hetton LYONS ...,.cccccccorrsccccs «—=«sne evens IF 8 coors 
SEED © acccncucccceiitacsecssneeesese «-«—(itsf UD 17 3 ccoces 
| Hart INGE csoccnneneteuctenseosenas (86) ebness 29 0 
REQBOOR. .. costancccscosvecceesotnccen® = «—«- one eee one eee 17 9 
| N No. Ne 
Ships at Market crsceersccoveeseveoees reccesece BS wee eee 14 sevees 27 
| - i 8 1D cevess 25 
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LIVERPOOL MARKETS. 


1 WOOL. 
| (FROM OUR OWN CORRESPONDENT. ) 


Jury 20.—The principal feature in our market has been the periodical 
sales of East India wool, which opened on the 18th, and will conelude 
on the 22nd instant, the quantity available being 15,500 bales. With 
very quiet competition, prices have declinea fully 5 per cent. on 
medium qualities, aud 10 to 15 per cent. on lower sorts, comparea with 
May rates, whilst the slight proportion of good wool brought forward 
|| has better maintained its value. At auctions next week, about 16,000 
|| bales of miscellaneous foreign wool will be catalogued. Some small 

parcels of alpaca and River Plate sheepskins have been sold by private 


contract at about late prices. 





| Che Gasette. 
Turspay, July 18. 
| BANKRUPTS. 
Charles Barnard, Walworth road, furnishing warehouseman. 
J. L. Batley, Gordon Arms, Holborn, publican. 
Charles Egerer, Mark lane, City, merchant. 
|| Joseph Gilbert Martien, King’s Bench walk, Temple. 
|| Abraham Vlenski, Euston road, carver. 
Thomas Booth and John Edward Booth, 
spinners. 
Mark Ormston, Darlington, corn merchant. 
Christopher Pears, Penrith, Cumberland, innkeeper. 
7 SCOTCH SEQUESTRATIONS. 
|}, Alexander Taff, Glasgow, plumber. 
Thomas Brownlie, Rothesay, grocer. 
| Ebenezer Drummond, Leith, printer. 
Donald Coghill, Glasgow, watchmaker. 
Primrose Blair Nimmo and James Blair Nimmo, Edinburgh, brass- 
founders 
| James M‘Pherson, 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Gecrge Glanvill, Goldsmith street, London, silk merchant. 
John Voile, Swain’s-lane, Highgate, monumental mason and contractor. 
| George Tucker, street, Bethnal Green road, mineral water 
manutacturer. 

George Fitcher Videon, Maida vale, Middlesex, nurseryman. 

Daulby, Hindpool road, Barrow-in-Furness, commission 


Lees, Lancashire, cotton 


Elgin, commission agent. 


Seabright 


Fre lerick 
agent. 
Eiward Drayton and William Drayton, Collingwood street, Liverpool, 

nut and bolt makers. 
Samuel Ranson, Gunthorpe, Nottingham, licensed victualler and farmer. 
Thomas Worsel], High street, Folkestone, butcher. 
William Bennard, Western road, Saint Mary Magdalen, Hastings, electro 
plater and gilder. 
SCOTCH SEQUESTRATIONS. 
James Gilmour, Park place, Paisley road, Glasgow, china, glass, and 
fancy ds merchant. 
William Sproat, Ballantrar 





Peter Smith, Dumbarton, grocer and spirit dealer. 
Theodere Forbes Duff Christie, Broad street, Aberdeen. clothier. 


Villi mi 


Orr, Armadale, Linlithcow, innkeeper. 


Of Imports, Experts, and Heme Consumption of 


THE ECONOMIST. 





STATEMENT 


the 


following 


FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under | 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 


SUGAR, 








articles. in the 
28 weeks ending July 15, 1876, showing the Stock on July 15, compared with 
the corresponding period of 1875. 
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| 
| 
| 











IMPORTED. Home Consvmp. Stock 
British Possessions —-—_ — -_— _- | 
1875 1876 1875 1876 1875 | 
tons tons tens tons tons 
West India ... 283 532 
Bengal and Pena ig ...... 5161 718 | 5723 | 1416 } 3283 
BE OEERAn. sovcsccenenamnensnces 8120 4065 S917 | 9599 279 
BRE FR. Pei cpecccapeese 107356 84044 | 77956 72784 
Sage ee a TTY 
Foreign, | 
Siam, Manilla, Kc.......... 15413 10902 | 24554 11769 21225 16880 | 


1114 
6425 
2704 
3617 | 


774 
11933 
4072 
17785 


2070 | 


6210 


3344 
8-03 
2379 


24966 42299 6242 


Cuba and Havannah. 
Brazil, ¢ imine 
Porto Rico, &c. ..... 

Beetroot 





3546 
38384 





36622 29720 


60112 64546 


__— 


Total Foreign......... 50977 62003 


Grand Total 58333 144156 142502 134787 92392 79599 


MOLASSES, 


Stock. 


Homs Consump. 


IMPORTED. 


— 











tons 
1604 
2698 
augue | 


4302 | 


tens 
1246 | 


715} 


tons 
839 
3671 


tons 
1538 
1747 


ee 


tous 
2131 
3”) 


tons 
West india......... ‘aia 3055 
Foreign 1070 


Total 4560 3235 


2024 | 


MELADO 


seeccoes 17 3 42 6 7} oe | 










1876 
tons 
opoccerenpengep 82636 69234 63262 | 49218 12208 35830 
Mauritius and Egyptian. 11719 10027 10054 | 12651 | 6000 5481 | 
3143 
5425 
55770 | 49878 | 
| 
Exported & Dr- | 
STock, | 


IMPORTED. LIVERED TO Vat.\Homs Consume. 


eer Foreetircenchyre feanae sae ff 


































































' 
j 
| 1876 1876 1875 | 18976 | 1876 | 1876 | 1875 | 1976 
gals gals gals gals gals gals gals | | 
| West India... 2087764 2179395 678150 (1161405 1024245 1668375 2041145 | 
| Fast India...{ 193365 275915 133335 | 104175 76545 136449 334910 
Foreign ..... 278910 231480 112230 | 74970 36225 | 291240 | 347535 | 
XPORTED. | 
Vatteds...c0.<.. 1025110 918000 557100 | 476640 | 325665 | 238760 | 377505 | 415260 
Total .......3585015 3604380 1778760 |1400355 \1666215 1475775 2473560 3138850 
COCOA, 
IMPORTED. EXPORTED. Home Consvump. Stoce | | 
nn | epee |eneey a—emeree | 
cwts cwts ewts cwts cwts cwts cwts cwte 
B. Plantation) 47100 80938 1047 2308 45119 47608 31294 52272 
Foreign ...... 29993 21825 15316 9736 25761 6984 22566 13050 
Total ...| 77093 ; 102763 19363 12044 | 70880 54592 | 53860 | 65322 | 
COFFEE. | 
tons tons tons tons tons tons tens tens 
West India... 2575 | 3318 1439 1324 | 563 1139 1074 | 1699 
Ceylon. ......| 24834] 18527 13825 | 11753 | 6566 6 154 7474 | 5785 
East India...) €268| 7711 | 2777 2437] 2839) 2636; 3446] 4062! 
Mocha......... 379 | 368 95 | 168 | 3020 391 | 94 | 314 if 
BE covenants 5625 | 7354 | 4288 |} 5657 332 794 2816 | 4602 | 
Other Forgn.| 6474 3254 2740 i664 1138} 1019} 3684) 2513 
Total ...| 45645 40527 25191 | 23003} 11738 | 12433 | 153s | a 
| yeep | compresses] Semenggenioe | casemate: | <bean: cineechanenn [Ridktnnoenten , | 
REIOD «000000. | 3se73 | es189} .. | ... | eee | 55406 | 21015} 35580 
PEPPER. 
tons tons tons tons | tons tons tons ~ tens 
562 | 791 | 789. | 920 1053 872 
4972 | 6362]... sas a6) | 4220 | 2944} 4660 | 
pkgs | pkgs pkgs pkgs pkgs pkgs |) pkgs pkgs 
NUTMBGS...| 1348| 1161} ... —« | ae 1044 1405 | 1097 
CAS. LIG,..| 20920 | 20771} ... we | 8315) 18703-| 49303} 43246. | 
CINNAMON.) 8670 ee ee 7837 8482 | 13674] 9918) 
| rs anny | ecient Gaspari eateantnce fi 
bags | bags | bags | bags bags bags bage bags 
PIMENTO...| 25433} 12888} ... | ... | 20855] 13748 | 34619 | 28802 
RAW MATERIALS, DYESTUFFS, Xe. 
: p serens serons serons serons serons serons seruns serons 
COCHIN’L.. 12395 10032 ove si 4220 10453 8937 7071 
D chests chests chests chests cests chests chests chests 
LAC DYE... 2389 2839 ees ef 1660 | 1786 11024} 11687 
. tons tons tons tons tons tons tons tens 
LOGWO D. 5783 | 9574 ove &s61 6321 1160 | 5209 
FUSTIC......, 1022:| 926 | 737.1 630 327| 978 
INDIGO. 
= ; chests chests chests che sts : chests c ests) cuests cheats 
East India...) 14748 19669 | wel 14164 14167 21927 | 18254 
serons serons serous serons serons | serons serens | serons 
Spanish ..,... 6023 | 6347 a 4343 | 4935 | 3572 $231 
SALTPETRE. 
Nitrate of; tons tens tons tons tons tons tons tene 
Petass..... 7747 4087 6073 6098} 5124 4011 
Nitrate Seda! 6974 9173 S371 | 7906 2919 8233 
' COTTON, » 
ba bales | bales bales bales s | bales 
E. India, &c.) 129668 91829 y2 96203 7 £849 15709 
LAverpl, | jecesnen lena: ox 1807 raren ‘a9 w4e nee 
all i “dsj 223792 2 ? j 69 i637 ] ] 152i 1047450 '102067( 
: spar canes 7 San aaa val 
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18800388) Stk/100 | Midland “C nsolidated ‘Geleny ") 130 600000] Stk 40 DO REFED. 2000000000: conereccceescees Stk 100 |Highland .......... cccceccccocccsSt | eve 


4694183! Stk/100 |Lon., Chat. &c., Arbitratn, 44%! 69) Stk 100 Lancashireand Yorkshire...4 %|104 
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| Che Economist’s Ratlwap and Mining Share List. 
| THE HIGHEST OFFICIAL PRICES ARE @'VEN. 
| RAILWAYS. | RAILWAYS. RAILWAYS 
ORDINARY SHARES AND STOCKS. } PREFE RENCE SHARES & STOCKS, WITH DivipENps Cor- Lines Leasep at Fixep Rentats—Continued ' 
| TINGENTON THE PROFITS OF RACH SEPARATE YFAR | = 
| Autho-| © | _; 26 } 717 143/| Stk|100 |Bristol and Exeter, 45 % ..cccces.| ... A \B6 
|} vised | o/s | Name. 1 | _145180/) 3tk\100 |Caledonian, 44% guaranteed®...| ... sis Name. _ Leasing [ee 
Issue. | Bo =™ | 1112122’) Stk}100 | Do Scot. Central, min. 7%... ... mn & Companies. [== 
| eenement -_——_- — 843.400/| Stk!100 | Do do 44 % irredeemable® ...| ... —_—_ — --—— __ —— re 
| 202244601 Stk 100 Bristol] and Exeter.. ..----- — 150 | 1995791 Stk} 100 Do Scottish N.E. 4 Stk 100 |Nottins. & Granth. K & C! Great North ratios 
8327015/ Stk 200 Caledonian ..... oo S21 | 88 469/) 5tk/100 | Do 4 % convrtible, issued at x . | 25 | all [Preston and Wyre ........)'.&N.-W.&L.Y| 48 
| 98773 20 | 20 Cornwall ........ * 5 | 4000007 Stk/100 |East London. 5 %, Ist Preference 60 stk 100 Royston, Hitch.and Shep. GreatNorthern| 143 
13200007 20 100 East London (Con 1 }  S8B0UUL) Dt SROD TH MTMOOR, 6% cocovuncecccsccossnsnece [108 8tk 100 Shrews bury and Hereford 
1542000! Stk 200 | Furness... seseneecenseees 117 227) 5008) =th|100 Do 8 % 000/178 6 % Rent Charge Stk\L&N-W &G.W. ‘46 
47277101 Stk'100 Glasgow and South-Wester™ .... 106 Sad GOON) St 100 Do 44 % perpetual ............ 105 Stk 100 Victoria Statn & Pimlico Gt. Wstrn. &c.'908 || 
| 83602287 Stk 100 Great Eastern .....cccecceceere-oonee 43 | 60000) 10 | 10 Do convert, 72, 6% tll 1 Jy, '7 } ] Stk Lo SNE inbiuinaiaedeiaains DO .ccevcee..- [108 
| 15236907: Stk 31 Do Scrip, issued at 4] .c-ceeeeee) cee } 50000) 10 | 10 Do do 1873, do 1878 113 20 all West Lonuon, Class A W. Lon Ex 7 
8268851, Stk 100 Do East Anglian, No. 2 ........-| ... | 905118] Stk}100 |Great Eastern, 44 %, 1861-2 20 al Do (lass B......000. secs § (Lon. N.-W, os 
8409637 Stx 100 Great North of Scotland ........., 84 | 1122600/) Stk}100 | Do Se Se a. 20 | all DoCassC a saw. a. 2 
7221120/| 3tk|100 (Great Northern «00-0»... /133 | 12044107) stk}10¢ | Do New 5%, 1863 ..s00e Stk 100 Weymouth and Portland...|G. W & 8. W...| ... 
11592757) Stk 100 Do ADA reeves no dvd.’ til ‘ 134 | 316886/) Stk/100 Do de S Th. BOO6 ciecol oe _ 
1159275!| Stk 100 | Do BS 6% hasbeen paid B 4/142 | 446281/) Stk/100 | Do 5 %, 1872 ...00. 107 DEBENTURE STocKs. 
4642632/, Stk’ 100 GreatSoutherné Westrn(Irelnd) ... 3373000/| Stk}100 Great Northern, 44% Perpet. Pf. 112 | , sat - |e } 
141230!7| Stk 100 Great Wesiern, Consol Ordinary 106} 482050 3tk/100 Great North of Scotiand 44 %,A 104 Autho- Eid iS $ i 
| 1436392/| Stk 100 Highland ....... i alia alae biel Be 2180307) Stk}100 | Do 44 % pref, B....cccccscoseees-| 94 rised sis Name. te 
| 18334594) Stk 10C Lancashire ard Yorkshire occocn (DORE 6215341/' 5 k1100 Great Weate rn—Cons!.P ref.56% 1205 Issue 7 0 «Oe j= i 
}| 48809307| Stk 100 London, Brighton, & 8. Coast... 119 613650/' Stk|100 Highland A, 44 % ......... . oo] eve eer ines 
O870451) ... | «+ Do Preferred .....+....0++ vues 134 Stk/100 SY eee a ~ 624395! Stk 100 Bristol and Exeter ............4 % 1105 
987045/| ... | ... Do Deferred ... ncceenent TOBE 63! 6} Lancashire & Yorks., New4% | .. 339161/ Stk 100 Cornwall, guaranteed... 4$% \114 
| 9646038/| Stk /100 Lon.,Chat., & Dover, “Arbitratio 22% . Stk 109 Do 44 %, 1861 Lil 4241507 Stk 100 East Rigas Sacdhiaiatich rac --6 % 115 | 
|; $107149 4) Stk|100 London and North-Western..... » 1454 6077501 stk 100 Do 5 %, 1885 eo 400000! Stk 100 _ _. eae +8 % 
| 8073721/) Stk loo Londen and South-Western...... 130 883000 Stk 100 Do 4% %, 1872... lll 4 010 : St = Do 1876 .. "6% ... 
12] 617872] Stk 100 Furness ......... 4 % 103 
| l 1036732 stk 100 Great Eastern . 4 % |102 j 
| 7ax%ws0o?)| Stk 1c Do Prfd. (Defdreevg no div) 102 133900! Stk 100 Do do 4 %, 1960! 94 16100002) Stk 100 | D0 A..ccccccccccscreccoccccssceed % 1128 
| 783040/| Stk}100 | Do Defd 7'till6%is pdtoPriy 41 7160062 Stk 10¢ Do do 44 % , 1861 /log 2096334!) Stk 10¢ Do B, 1867, redeemable... % |120 || 
| 3873030/! Stk!100 |Metropolitan.. ccameaiaiienienngee 8430001 Stk 100 Do do 44 %, 1863! log care Stk 100 |Great Northe rN o. soveee’ % (105 
| *"e7a70!| Stk|100 | Do Prfd. {Defdreevg nodiv) | 8309701 Stk 100 Do do 5 %, 1865|ljg | 40/9.03!) Stk 100 |Great Western 4 % 104 
67670:| Stk\100 | Do Defd 7'til 6% is pd to Prf) 1661335/ Stk 100 Do No. 6 5 % » 1866 i19 868433! Stk 100 | Do ceescoee weed % ut 
| 22500061 Stk 100 [Metropolitan District........s.+++ 47} 32296] Stk 100 Do No. 7 6 %, 1866 lig sz Stk 100 DO ss 44% 116 
j 300007 10 | 10 |Metropol‘tan & St John's Woo ee Stk 100 Do Consolidated Pref. 5 % e. lig Utk 100 DO seers 5 %/128 
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| 
506502, Stk!!00 |London, Tilbury, and Southend, 92 130000 10 10 DO Bh. COS inceces. cecnecniioscmns 121 
3926473/| Stk |100 ‘Manchester, Sheff., & Lincolns! 7 6500001 Stk 100 London, Brig»ton, &c.,44 . 185s 110 
' 
8300001 Stk) 100 |Monmonuthshire ..ccccscrssesess is 
37956581 St) 100 |North British ........-+0« wee) 923 2197666! Stk 100 |London and North-Western 5 %/|'24 Stk 100 London and Blackwall everest % | 107 
172319770, =tk/100 |North-Eastern Consois .....++++-. 1,583? 2400007 Stk 100 Do Bedford and Cambridge...'102 Stk 100 |London, Brighton &c.........4 %|104 
13500001 Stk! 75 Do New 1375, Serip * 300000/ Stk 100 Do Shrewsbury & Welshpo.!!!02 Stk 100 Do perpetual. a it 
175000! Stk|100 |North Londsn .... 3o 9711072 =tk 100 London & South-Western, 44 % |!11 Stk 100 Lond., Chat, &Dover Arb Atg% 109 
§ 2301407) Stk/100 |North Staffordshire...........0-s0++ 64 i600000/ 8tk 100 | Do do 6 % Stk 10 ei age ovcccsccccseehh | 100 
2760001) Stk'100 Rhy mneg ....eceeeseeee eecceee eoee 71 1000000/ Stk 100 | Manchster, Shff, & Linc.,6% 1865 m 3:k 100 |London and North W estern4 % 105 
77800 */) Stk,100 ‘Shropshire Union ........ svevves.| #9 10000007 Stk 100 > Do do 6 % convr SLTOOL) SCK}100 | D0 cccccccccoccsescccccscce maces TOI) ose 
6362487 Stk'1CO Somerset and Dorset r* 1680007 Stk 100 Do do LOU MMW) Stk 100 London & South Western A 4 %|104 
1569665") Stk|100 South Devon  .....0ce-0e++ ee 4 500000] Stk 100 | Metropolitan, 5 % ....... 2615°7 il Stk 100 Do do 19684 %! 10st 
850434) ‘ Stk!’50 |South-Fastern........-. jouieaee 2 1000001 8tk 100 Do New, 5 % ... low 30/7) Stk 100 |London, Tilbury, &c............43% 106° 
2150110/\ Stk/100 DoPrfd. (Defdreevgnodiv) i" 6000001 Stk 100 eee See ‘ 3000001 Stk 100 |Manchester Shettield, &c...5 %{124 
2160110/| Stk/100 | Do Defd 7'til6%ispdto Prff 1194 2500007 Stk'100 =‘ Do Irredeemable 5 %, 1872 ... 119 45629902) Sil 10¢ Do do 44% 114 | 
127560)| 20 | 20 |Staines, Wokingham, & Woking) =? 2600001 Stk 100 Do do 5%, 1874... 119 | 861267) Stk 100 [Metropolitan ....s-csseeerd %{103 || 
| 11100607} Sth) 100 Tafl Vale ccccoccecccccccese eoecee 95 15000001 Stk 100 Metropolitan District, 6 % ...... 105 3582631 Stk 10% ON ieee 44% (111 | 
260000/| 8tk|100 Waterford and Central [rel: and <o 70006812 Stk 100 Midland 5 % Con. Perpet. Pref...1 3 11915417 Stk 100 | Metropolitan Dist: rict.. 6 % 142 | 
2500001' Stk'L00 Whitby, Redear, & Middlesboro,| 9? 164376 16) 16 Do5% New, opt.to con. Ag’77) 204 ee Stk/100 |Midlea...... « seccosces wh % 204, | 
- 39162 ; ; » §* : 73 doi 7.1880) 204 6345151 Stk 100 North F ‘ 
PREFERENCE SHARKS AND STOCKS. te “ 2 ere % ann ee Aug. 16 ss 14a 4006791 Stk 100 os and Db. B Ps =| “4 | 
1123814/' Stk 100 Bristoland Exetcr 4% ...+++++-- 180 3850 Lvs! Stk 100 North British Consul. 4%, No. 2 95- | 8852162) Stk 100 North Eawsern... : % hod 
375000), Stk 100 Caledonian 5%, No. 2...... Siaill ‘Seite 2419572 Stk 100 Do Fdin. & Gias., Ordy. 44 17 } 11381197 Stk 100 DO cccccccces ee 44% | iat 
276343!) Stk'10C | Do do Aberdeen, gua. 6% vee 421000/ Stk 100 Do con. 5 % preference 1874... 118 881616! Stk 100 North London ....... 44% [112 | 
160000/ Stk 100 Do do 407% ....+++ eececece cocceses| ove 10. 0060d Stk 100 Do 4 I ar | 11202817 35tk 100 North Staffordshire “4% 1106 || 
830000!) Stk 100 | Do do do Ordinary. -- | 1869000/ $tk/100 (Nortn-Eastern, 44 % redeemb'e 1°3 | 5520112) Stk/100 South Devon .........c0reseeeeB % /126 
6000007) Stk 100 | Do do Midland........+.++-++-.+++- 635000! 8tk|100 | Do Stockton & Dari, Class D* 135 185 '80/ Stk/100 South Eastern Perpetual ...4 %!104 
200000] Stk 100 Do do Dundee and Arbroath... 2643000: 8tk/100 Do 5 % redeemable.............-. 108 42591507 Stk 100 Do d0 1867-8......cccccccoceee % 127 
4000001) Stk} all Cornwall 44% guaranteed ...... 1668663 6 | 6 Do 5 % Con. Jan. 387 seccevese| ose | : 
1562507 8tk\100 Gla gow and South - Western 1700008 8 Dos % con. into ord.Jan.1,1878| 113 | Britisu Possessions. 
\ guaranteed 6 % ...... 166657, 12 | 12 Do 5 % reseemable Jan. 1, 1884 ws | eee 100 100 Atlantic & St Lawrence shares100 
} 650000!/100 |100 Great Eastern, 5% Metro} 11512507 Stk/100 Do Blyth and Tyne, 4 % ...... 103 | 309900 100 100 Do 6% Sterling Mort. Bonds!100 
, ; Stock, issued at 106 eoeceeces 700000) Stk 100) North London, 44 % (max 6%); -- | _ 147 300 Stk 100 Do 3rd Mortgaze Deben., 1891 97 | 
i 9600007, Stk /100 Do E. Counties Exten. No.1 9710002 Stk'100 ‘North Staffordshire, 6 % .........,115 | 70866007 Stk Lut yas , Baroda & C. Indiag.6% /114 | 
960000/ Stk 100 De do do No. 2 360000) Stk’ 100 BO Be Mivvensctonse ie, 62513 1 10 3utlalo & Lake HuronPre ath ce A 
6418171 Stk/100 | Do do 6% .... coaveneonesce| one 2130001 Sth /100 Rb: mney. 6 %, 1864 ...............|122 | 2976007 190 100 Do do 6 % Bonds Ist Mort......| 95 || 
1823807) Stk |100 Do E. Union 4% guaranteed...) 97 850002 Stk/100 Somerset & Dorset & % Tet Pref. a " . Do do 54% Bonds 2nd Mo rt... 85 || 
806000] Stk 100 Do Norfolk 6% Ext., 1846 see NC-B0l Stk 100 Do do 5 % 2nd Preference ....,.) «. | 2000000100 100 Canada Southern, 1st Mort. 7 %..| 58 
1050001) Stk |100 Do do 54% EXt., 1847.00.00. coe] ose 3600007 Stk 100 Do Bath Exten, 5 % Pref. shrs. ; 1350001 100 100 Demerara7% perpet, | reference 98 
369807) Stk 100 Do oe 5 % Wav. \ al., 1847 ad ove 6566 - Stk 100 South Devon, 5% ........+..0... cebeeste \ 1120 vf 100 100 - Do7 % perpetual preference... 120 
1258967) Stk|100 = Do E, U. Harwi-h, 4 % .........| 96 121240) Stk 100 |~outh-Eastern, 44% sesssee.eee... (109 | 22/5520! Stk 100 Eustern Bengal, guaranteed 6% 1:4 
1874502, 8tk|100 Do do Woodbridge Exten, du) 96 } 2087081) Stk 100 Do Re eat ae 20 ze1i5920 Stk 100 Ea t Indian, guaranteed 6 % i37 
1298262/ Stk 100 Great Northern 6%  ........00..|! 23 ca . 33.94 Stk 100 Grand Trunk of Cana a ob 5} 
810000’) Stk 100 Do 64% do do do oof 112 Fatlure of full dividends in any given §-)esr noite be 5000001 100 0% Do Equiy:.Mort. Bds, 1 cl rg. 6% 98 
575000! 8:k/100 | DoLeeds,Brad.,& Halifax.6% 144 | MAce good out of the profts of any subsequent $-vear | so0900 100 all =D znd do ns 94 || 
Great Northof Scotiand,lstpref. ... | : 32181491 |: i - TOr++-sserereeeeeees) 98 
2970901 Stk/100 Great Southern and ‘ee ain Links Leasep at Fixep RENTALS. | ese7908) 100 oo De ae oor “aenan Bonds...... . 
13291002 Stk 100 (Ireland) 4% ... - , - | 7186911100 100| Do3’rd do  Stock......... 15} | = 
6840878! S8tk|100 Great Western — Rent- char e ia ; Leasing =e |} 90000! ... '100 | Do Island Pond Stl. Mt. D. scp 95 657 
perpetual guaranteed 5 ° - 126 Siz Name Companies. ee 3000006100 100 | Do 5 % Perpetual Deben. scp. 72 | oe 
os Stk = . Do eres ee - =" 6% 125 m  t& = ~ee: Stk 100 ae Peninsula, gua.5% . } 219 
00.100 | & uancaster anc ariisie,4¢ eeee) ose eee ee o_o —_— 7002 20 do ew / 
794040) Sti 100 |Lancashire and Yorkshire 6%... 145 Stk 100 Birkenhead ....cccceceeeesees|/ Led N.W.&G. W |103 6938 20 ; De New = 44 ” | 7 
260050! 8tk{100 | Do Barnsley, 5! 38 100% ......) -. | LOO all Do 4b % Pref. . cress) DO sssesereeeee| 111 21760 20 2!/ Do New do 6%| 5 || 208% 
987794) Stk (100 Do 6% (East Lancashire)...... Stk 100 Buckinghamshire ......... Lon. & N.-W.../104 2580+6) 204 204 Great Western of Canada......... 8 a 
638048/ Stk}100 Do 44% (Black urn purchase) lll Stk 100 Chester and Holyhead ... j 6470001 100 100 Do 5¢ % Bonds, payable 17728 87 81¢ 
1955860/' Stk/100 |London, Brighton,& SC 6% guar, 122 Stk 100 Do 64 % = aes. 1127000 100 100 Do6 % do do 1890... 85 | 63 
1606501 8tk/!00 [LC USheerness Rent Charge 2}% 110 Stk 100 DOG FH cccosce ° 248640/ 100 100 Do 56% Pref.con.tillJan.1, 1880 63 560 
270000/ 8: k|100 ;London& N.W.,C.&Nuneaton6% 124 Stk 100 Clydesdale, guaranteed.,../C aledonian aA 199440C'100 lou Do Perp. 5 % Debenture Stock 73) 6548 
171262/| S:k|100 [London&S8. W.,7%,late3rdShrs.; ... Sik 100 Colchester, Stour Valley...|/E.Union.& G.E.| «.- 205000//100 al) (nternatnl Bridge,6 % Mort.bds 102 || 404 
$26028/; Stk/100 ee perpet. anns.)| ... Stk|100 Dundee, Perth, & Aberd.J./Caledonian ...| se 66000/|100 100 Do 6 % Mort. Pref. Share do.. 102 2396 
§72000/ 8tk/100 enchester,Shef.,& Lincoln., 6% |143 Stk 100 Do Preference ..... —— os ee 100,000// 100 .,.° Levis (Quebec) & Kennebec Scrip, - 157 
475494/! Stk|100 | Do lst Preference eeevevcsecscoes | ese Stk 100 Do Ist Class Preference) Do ...cccccooos, oes 8692950i| Stk 100 Madras, guaranteed 5 % seeseoe/s!# - 877 
659506!) Stk|:00 | Do 4} Preference ..........0+...+.. eee Stk 100 East Lincoln guar, 6 %...\GreatNorthern ... 1710; 20 2 Do do 6% .. | 43 | 757’ 
$66698/| Stk}100 | Do do do "34% 75 Stk 100 Gt. Eastern,Newm.&c.5% |Great Eastern..| ... 1000000/' Stk 100 Do do 42% . ; “hos 2 
62830) 10 | 6 | Do do redeemable6%, 7 Stk100 | Do E. Anglian B 6 %...' Do seccccscoses! ees 500000/| Stk 100 Do do $39 “ears }} 122; 
260000); Stk'l00  DoRed5%S.Y.Rentchargel363 ... Stk/100 | Do do C 7 %  secoserseree) Do dere 1000006!) Stk 100 Madras Irrigation & Ca:al, guar.) || 1957s 
490000/} Stk|100 —- Do Irred. do do on Stk 100 Do GO NO. 1,5 %  cccsee! DO cccccccescee| ove 40694 60 60 Melbourne @& Huobso: say Unit.) 65 j| 206: 
741020/| Stk}100 | Do7 % do do on Stk 100 Gt West., Bristo!] & Exeter, a 100 100 Do 6% Bonds, pay .vie 1880... 104 ‘ ve 
3087306:| 5\k/100 |Midiana 4% Con.Pert.Rent Chg, :05 & Sth, Devon Cos. 44 % |Associatd.Co.’s/111 «+» |100 100; Do5% do do —1895..,)102 1897 
4600177:| Stk}100 | Do 4% do guar. preference .../ U4 10 | 10 Hammersmith & City5 % G.W.&Metropol ... $35000/100 al) Midland of Canada, Stlg 1stMrt! 60 {| - 
244412} Stk/100 North British Consol. 4%, No.1 98 Stk /100 |Lancaster and Carlisle ... Lon. & N.-W.../244 210000) ... 100 |N.of Canada, 6%, lst pref.Bods | 88 || Bi) 
|} 46312./] Stk|100 North-East rn--Consolidated4% 103 5tk/100 London and Blackwall... Great Eastern... 109 285000/| ... 100 Do 6%. znd do | vs |) Bf 
1880422/ Stk 100 | De Hull &8elby pur. 1871,44% 105 Stk 100) To4t% sseteeeeecene tenes BPD concccceveesl AOD 1332001/100 | .... Northern Exten.6%g.by N.ofCan.| & | F 
2090000/ Sth 100 Do 44% redeemable cvccececcess | LOS Stk 100 Loudon and Greenwich... South-Eastern. 67 44100/100 100 Do 6 % Improvemeut Mort... ‘| bu | 
1791891 ates DO GD. TH. B. GH ccccccceccese-cve] ove Stk lud Do Preference ..ccccccccee, DO ccccccceees 119 4000000/! Stk 100 (Oude & Konilkun . guar, 6% ...|114 a 
0672) 26 Do Berwick capita: ............) .. | Sth/100 Lowestoft gua. 4% ...... Great Eastern.. 11075341) Stk 100 Seis.4e,Punjaub,& Delni,gua.6% [113 IH |] Bahia 
450000/} Stk 100° Do Stoctn. & Daringtn.A. 6% = Stk |100 Do6 % . ponenes erccececececs| TIO cocccsccecee! ooo 22116/} 20 6 Dod % shares eset tan as 
105000 S1k}100 | Do Stocktn & Darl. BAC, 6%|\i6 | Stk\100 (Midland, Ssradford, Pref. Midland.........| ... | 2000000/ Stk 100 South Indiaa, guaranteed 6%. 1:3 | Detroit 
Om °° 2 : — troit 
2787311) *tk100 | Do West Hartlepool ......0.....) (3 Stk 100 Do Matt CE, 5% ccccscese) DO ccccccecccee| soe ove 20 |2/8/0) DO .coccccccccccceseccceces coeoveroosees ns | bast J 
6860 | 20 | «1) \North Staffordshire ....... 2k Stk/100 |Mid Kent (Cray Line) ,,. L.. C., & Dr....! ... a Stk i00 Be G8 E, .:cussnancestea Fy | ie 
211000/| Stk} all ‘Sevenoaks,Maidsioned&’ Tunbridge ” 60 | all Northern & Eastern, 6 % Great Eastern.) 60 6500 100 100 Tasmanian M,. Line L., guar. sal I ns 
436381 | 5). |\00 South Devon, rent-charge....o....|122 60 | al) DO 6 % noc... ccsccccees oooss Great Eastern... ... 660001'100 100 Toronto, Grey, and Bruce Rail. %| # inh 
| 40001 |! it al south-F astern(Read.ans.1/0s6d)| Stk /L00 | North- Lasterr n— Hartlepl N.-k.—Be rwk. : , Canada, 7% Bonds Ist Mort. hee l| 
| 984300") Stk}100 DO 4G % +. 2eeeeeneee . Sf Stk i100 [Ne orth & Sth.-West. ~-LA&NWM.&NiL170 | 457500100 | all |Weilingtun Grey & Bruce Ry of i} 
165000/} 5th }100 Tati Vaie, NO. 1 cscocccccsccssceee-o-/ (99 | 5S vo |North British Con, Li — covccccccceescvcceces | LQ | i Canada 7% Bds. lst ort.| 50 |} 
} a ee ; i ae eS oa ee j 
RS . . eGR Eee Ss 
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RAILWAYS RAILWAYS. | BRITISH MINES. 
ForRrIGN Ral wars ForEien RAILWaY OBLIGATIONS Autho-| ¢ - 
2. rised | 3 Paid. Name. Closing! 
Autho- ¢ : s $ | Redeem. Issue.| = oe 
rised «= 2 Name. ee i 8 — Name. ——-) -— - . - i acitesigecatie 
Issue. a - 5 m |Yrs. At | 2000, 6 all Assheton, Limited...... ei % 1h 
ciesieiniieinannes — <« —_— | --- —- -_—_—_——_- — 10340, 6 1 Devon Great Consols s+] 1% 24D 
60148 10 al) Antwerp and Rotterdau .........) 20 | 2 | 83 par Antwerp and Rotterdam... ..... 3 % ° } 612) ... 73} East Basset, ‘* Lllogan’’ 
90009 20 all Bahia & San Francso..L.,g-7%/| 19} | 100) 7 joar Bucharest and Giurgevc, guar. | } 6144 .., w Lae East Caradon, ae ee 
42590 6 ail) Belgian Eastern Junction......... 23 by Danubian Principalities. 7 %/102 | 6000! ... 2 14/ East Wheal Grenville...) . 
| 85000 10-10 Boliver, Lim ted .... ee 8 100 5 | par Central Argentine ...........0-++. 7 %| 98 1906 .., 4/9'O East Lovell....cccccccoccce-o] .., z 
99720 10 all Buenos Ayres, Gt. Southern, La.) 218 | 100 | wee | 2 Do seeeeeeceereecereeecseree € %| 9B | 15000) .. ull Great Laxey, wimited..| 16 18 
| 980450 Stk. 100 Do 6 % D.benture Stock .. 7 | 100 33 | par Central Uruguay Monteviedo... 7 %| 74 18/10 l 2/ Hingaton Downs ......... } 2 
| 61650 Stk. 100 BF BO isc scnsesccccasntesetactens 2 ee» see | eee Charkoff-Azolf, gua.by Russia 6 %! 89 9U00! ... all Marke Valley.... . lt 2 
| 35000 10 10 Buenos Ayres & En-enada Port, } vee eee | eee Charkow-trementschg, guar... 5 %| 89 40000 4 $$ Mwyndy Iron Ore, Lim.) 1} 134 
Limited, 7 % Preference shs, 84 843) 38 | par Dutch Indian, guaranteed 89 1120) ... 16/167 Providence,“UnyLeiant” l 2 
ce 60000 20 all Central Argentine L., gua.7 % 15 BET) BB TRAE) DO BBW cccrscececcsvecscce 59 612) ... 1} South Caradon . 
17440 60 all Centra' Uruguay of Monteviedo 100 | 35 |par) Do 1871 add 8123\ ... 8/5/8 South Condurro 
7% guaranteed preference... 14 109 | 10 | par E, Argenti: e, 1 Mt. Deben %| 61 44 $3 uth Wheal Fr 
| 8400 100 100 Copiapo Sabu . Sl | 20 | 96 | 26 Eastern of France ....06...cc000-8 5%) 123 12000) 6 ili Tankervil 
| 60000) 16 | al! |Diinaburg & W itepsk, L., 8 172 | 4/76 56 Great Luxembourg 5 % 4} BOO; é 9 Tin Croft.... 
69760, 16 al Do Registered....... 17} | 204 76 | 26) Do.., 5%, 24 15000) 44} all | Van, Limited.. 
| 132000) 20 al Dutch-Xhenish ° 27% 100 eee Havana and Matanzas.. 7 % 6000) ... | 3116/8 | West Basset 
3000) 20 8 | Do New  esescoceone 11} _ oat fea Do 1865 lease oF St we 3000 124 | West Chiverton 
| 25000! 20 3 OY ee 5 {1 10 | par Iquique and La Noria Ra ilway 600! ... 652 | West Seton..... 
| $2000] 20 29 East Argentine, Limite: d,g.7%} 4% | Peru, Mort. Deben. Scrip ... 7 %! 44 613) ... 64 |Wheal Basset,‘ 
17600; 40 | 18 |European Central Railway, Lim BS seis. f Kursk Charkow Azow « 5 %| 86 Bi7 12/4 | Wheal Grenville 
1St iS8UC ....00-.s-ee0e eceseseesecer see 100 | ... {100 Matanzas and Sabanilla 7%) 383 
| 112500) 20 all | |Le mberg-Czern.-Jassyv, Li.aited | { 100 | 30 100 |Mexican. Class A Mortgage... 8 %,) 96 YOLONIEIA ANI TORKEIGN MINES 
} | seamen? 7%, ist&2ndiss| 10 | 100 26 100 DoBdo ...... 7 %| 69 rnd ND FOREIG [NES 
| 40000! 20 20 |Lima, Limited.. aunniaied { 8} | 100 | .oo | cco Do C do, i874.. -7 %| 69 390000, 2 e Alamilios,limitea ...... 2 23 
} 11250) 20 20 |Metropolitan Rail o Con-tan-{ ese ww.» Moscow-Jroslaw, g 5 %! 89 60 1 S Aimada & Tiritu Cousul.? } j 
| | tinople, Limited ........+000...] eee 100 Moskow-Koursk 6 % 100 #0000) 1 ( Silver Mi.‘ing, Limited) § 
95000) 20 all |Mexican, | imited ..... ntainsiaitiinn { 42 | 100 National Pisca to Yea 6 ee ZOU00} 2 7 | Australian « occ. cocccceceses lt 2 
| 26695; 20 | all |Namur&Liege,gua) by J |} 100 | 29 '100 Nassjo Oscarshamm, 1 Mt.Scrip 6 55 20000) 10 7 Cape Copper, Limited 36S 441 
14f per Annum... , Belgian 114) 20/75 | 20 Northern of France ......... e} 13 Lo al] Colorado LerijvleLode,L) 1 1} 
| 10000! 20 all Do gua 6 % Pref J Governt. | 25 20 83 | 22 Do (late Charleroi) S| ces 9294 l 16s | /onPedro,Nrthdl Rey,L. 2 id 
| 600000/)100 100 Nizam’s State Rail. (His High-| 20 81 | par|North of Spain Priority %; 10 | 3500) 10 ll Ebernardt &Aurora, Lin.| 8 8} 
| ness the) 6 % Guaran, Sc. ij }101 1GO | ces North-Western of Montevide : it css WX 10 10 | Flagstaff, Limited ......... l¢ 2 
| 15000; 10 | all |N. Rail. of 6. Ayres, L.,guar.i%} 8 100 99 par Orleans and Rouen ......... a 7 M 2 all Fortuna, Limited ...... . 5s 6 
6000/10 {ail | Do Deferred..........cceseee 11 | 100... |100 Ottoman (Smyrna to Aidin)... 6 8 ) 2 ali | Frontino & Bolivia ( 23 23 
| 4500 10/10 = Do Ordinary cccesees i 20 99 20 |Paris,L.,&M.(Fusion Ancienne) 3 %| 123 7459) 10 9 iseneral Mining Aas., 4 5 
|} 672302 Stk. 100° Do 6 % Debenture Stock ...... 95 20 85 par! Do (Fusion Nouvelle) ......... 3 %| 12} Gs 13 3/0 |Kapunda, Limited..... 1g #d 
11260, 10 | ali Norwegian Trunk Preference... .... {| 100 86 (100 |Provincial Urel-Vitebsk, guar. 5 %! $8 20 5 6 (Last Chance Siiver Ming 
| 47500 20 | all Ottoman (Smyrna to Aidin). 3} | 100 5 |100 |Recife & San Francisco ......... 6 % vf Utah, Limited ....., + 2 
| 76000 20 | 20 Provincial Orel-Vitespk, guar. 5 17 190 5 | 160 DO scoseccsoccsces ; oreccceccsves © % 5 3 all inares, Limited ......... 53 «6 
1200000) '/Stk.|100 Recife & San Francisco, !.,g.7% | 83 | 20 90, par Royal Sardiniar, A.................. 3 4 2 ‘Londen & California, | ‘ i 
| 61600 20 | 20 Riga and Dunaburg.......... } 20 90 / par By Ei hewainacatsdatees 3 % 5 5 ew Quebrada, Limi 33 4 
60000, 10 | lo Ke yal Sardinicn........ 1} 65 par Royal Swedish ....cc.....cece coves 4 4 i} |Pavuicitly Copper, Lin lg 2 
40000 10) 10 Do Preference 44 | 100 see igua La Gr Crceee @rcccceccecee 4 o «(8A al Pontgibaud Silver Lewd 
| 9200u,; 6 | all Royal Swedish..... haeuennhes pani : one | cee | ene: UME POU,  ZOTF ceviicnsndscccecevenns f 1 Mining aud Smelt 16 18 
} 38000) 4] all Do7 % cscs. wt & ae die Nao EO. cabana 6 %/ LOL 2 1 Port Phillip, Limited ... t i 
| $10), 26 | all Sambre ard Meuse. } 100 , 30 | par San Paulo & Riod : 6 %! 95 1 5 ull (Richmond Con. Ming,L. 9 9$ 
} 20000 lo al Do 5} ~ Preference . 1? | 100 5 par Smyrna and Cassaba, Limited, 8 100 218100 100 a Rio Tin 0, Limited,5 % 66 58 
100000 20 all /San Paulo, Limited, gua. 254 20 | 90 | 20 |S. Austrian and Upper italian. 3 %| 9 ; ( all |Russia Copper, Limiteu.. 2 3 
| 200000/ Stk. all | Do 5} % Debenture Stock. 20 | 98 |par! Do 1871......... ie aa y 20000| 1 all |Scottiah Australian,Lim. 14 13 
20708 20 20 /Smyrna and Cassaba, Limited...) 9 | 20 | 99 | 20 |Southern of France 3 123 st i 2 DO NOW zo... wee «par dp 
7600 20 20 Do 7 % Preference .......0. .«...) 19 | 20 | 99 | 20 |South Itallan .......ccccc.....0s 3 %| S&} 97500, 2 ull |Sierra ButtesGol: iMit 
760000 20 aii |South Austrian &Upper Italian... } | 100 | 37 | par |\Swedish Central, Lim., Ist Mort. 5 70 Limited, Ordinary ? 1 
134000 20 al! |Southern of France ........ coceces saa. WIT aac 8 ane Do Scrip, all paid .., — t 253000 Stk | 100 [St John del Rey, Lim. 330 350 
| 16480 10 | al! |Swedish Central, Limited ......| ... 100 /. we | Fambotf-Kozlotl, guar ed... 6 76 (| 1500 4 all |Sweetland Creel Gld., L. 4 ; 
45000) 30 | 20 | Varmicoccccccccccrccsceses } le 20 92 par | Varna.......... eniiidetnipiandaiaeucel 3%) 2} 43174) 30 ee (United Mexican, Lim.| 1} 2% 
26757, 8% all | Weet Flanders... | 10 | 27 |par| Do... ae .6 %) 3 10000) 10 6 | Vancouver Coal, Limited 4 lip 
14000' 1¢ all Ds 54 % Preference } 11 . 94 | 20 |Western. of France 3 23 | 75007 I York Peninsula,Limited 4} 4 
‘ ‘ ‘ - yr rr ‘ ‘ , ory Y v ‘ 
| OFFICIAL RAILWAY PRAFEI RETURNS. 
> ' aat Half ECEIPTS —< ver 1 
Capital || __ Dividend per cent. costeeiianannaneaucel 2 om Miles 
iemeaiad W ork- Interest'——___.. ———o Merchn- 7 ¢ Receipts of 
_ Gross ing ka- Kents, Name of Railway. Week Passen- is 1 Same ™“® Half-yea open in 
ex Leased ‘ penses, and 2nd half ist half 2nd halt ers min se a — 
} : Re- Taxe~, Prefer- ending arcels ittle Receipts week (|S 5 
| Lines, ceiyis. & Duty. ences. 1574. 1875. 1375 oe &e &c. 1875. i 1876. 1875 1876.) 1875, | 
ou gcpiaiadeattenini omen - conte a ceaitiacaaaaa <inenetiaaata <<a woes = —— = estate| lalalaliii 
| £ £ £ £2 \sd'£edad £84 i876 £ £ £ £| «£ £ ais 
| | <a : — es oe Belfast and County Down... July 1i s4t 3 1192 1337 | 27 2496 2850 444) 442 
|} 1427102 100415 nse 3100 3100 3150 fast & Nortnern Counti l4 29 43 1896 S50 470 35 YOST GOu4 1364) 1366 
26462338 1446808 650/68 465931 2159 3 26 3126 *Caledonian 16 2833) 49 t 62654 86 1304008 1314497, 739 | 739 
2027604 | 125877. 6176) = BI9T 1150 2 60 2100 Dublir bE 7 ; ° 75'4 4y ea os 122 | 122 
4722103 | 238195 107957 79957 3100 3 60 3 60 Furness 6 1905 631¢ s7Z1 Ssv9 55 1893; 21815, 192 | 102 
9024157 462375 205373 110634 1150 2 00 14176 *Giaszow 5 7 1342 73 430979 £23746 3164) 3154 
304 6689 [4°5455 825606 60026 Foes ce 0100 Great 16 29812 % t 49477 64° 102116 00658 T64_) 7644 
26326240 1635015 605.79 4053424 26 2160 3160 Great Nort! 16 «28089 . ) bio7 104, 16 Ube 1664i6, 540 | 523 
} $182253) 1516) =—-6364+ «660246, 0 FO 1H 1 OOD *Great North of Scotian 15 4356 2737 6977 27, 125425 123620 2563) 266} 
| | 6701096 | 38402) 2 38670 2100 2126 2150 GtSouthern & Westerniir ls 9465 624 7h1 15673 34 on 166 | 445 
61825834 1642 1109641, 2100 1176 2 76 *Great Western ..c..c.ccccoccccee 16 70565 6292 15 134788 65 3070096 2980577 2029 |1693 
i} 28210859 osse8 337.90 3 50 3 00 3 OO Lancashire and Yorkshire ... 16. 33340 ‘7638 7 8 71953 | l6e 20t8ey 210856, 4573) 430 
65736764 4826176 ze60S°6 114-916) 3126 3 26 3326 Lonuon& Ni Vestern li) 85746 { 7 3 | 180538 ily 360367 363-59, 1614} 16123 
18438857 = vt £26425 BZ > 60 1 76 3126 London, Brighton & S. Coast 15. 2847] S354 325 $2566 97; 109332, 12074 —_ 376% 
} 19611670 1) 390" Seely 274054 3 26 2 76 3 50 London and South-Western... 16, 33156 12112 5 400 el 72 87219 23 | 623 
! | 21915031 663150, 308U14 165040 oe ” eee London, Chatham, and Dover 16 Sts 4062 Zio42 21449 i147 65°77 6 15634) 1633 
eve eee coe 1 2 100 21090 ose London, Tilbury, & Southend 16 1743 652 2395 2058 53 45 45 
i] }} 20860196 ¢373>1 482625 3864211100 Y¥100 2 00 Maneh., Shetlield, & Lncins 16° 10477 123 31K0) $1374 2: 67838 259} 2594 
Tat 792339 66629, 26657 2029;6 00 6 00 6100 Maryport and Carlisle ......... Y 693 1305 2405 2460 K¢ 2498 Zibo, 38 3 
: 8102799 | 241050) 9208>) 95964) 1100 1176 2 00 Metropolitan ..ccccccccccceeeres 16 a ‘ 9279 |:223) 8 8 
| 630467 11613 659 5929 oe eve St John's Wood ..... anita 16 a wn Hl 2-6 1} 1} 
6503290 | 135693, 62/65 75424), ove +»  \Metropolitan District ......... 16; ace eee 5116 | 67] 047, 10384) = 84; 8 
65483192 |309848€/1714.06; 816451) 3 60) 3 OF 8 OO Midland........cccccccsccscoccece wees 16° 43287 70765 114307 | 10g 225084 227242 1055 970% 
4045938 | 241742) 135105 43455 2 60 2 00 2100 'MidlandGr at Weate rn (Irish ) 14 42 46520 7506 25 7728 ls263, 343 348 
7) | 23961898 |112 104, 6886s 45¢009/0150 2 00 2 26 |*North british. 16 23335 25682 45560 58, 1009653 1014563 S443 8423 
a 1577690 (3401835, is5556) 7656444126 4 26 4 76 North-Eastern. lo 42-84 80772 5 125747 87, 251028 252918 i411 14004 
a 8770817 | 197284) 926a5 45125) 2100 3 80 3 00 North London. weecee 16 5132 2270} 74.2 7045 | 617 14937 14197, 12 12 
. lp | a w 2 ; ' lt 97 9590 r 4 
4; | || 7577013 | 330385) 181862 107921; : 50 0176 1 50 ig - - weaconeteasanand 1s) . oso 1540 a ; 22511 2276 a - 
, |} 1227845 | 60672) 25916) 3475551 60 oon coe = | Rhymney ..0.00.00 hbiciaiasane 1s), . | 2328 2300 | 64 7577 6869) 364 56 
, | 19578957 |10661%5| 466587, 2947003 60 1176 3150 South-Eastern 15) 2901 932) 35840 | 37758 | 112) 89860 107133) 360 | 360 
. || 2068359 | 281966) 147655, 428706 00/2100 6 00 Talff Vale 16 ee 9010 8766 | 334, 26955-26172) 67 , 67 
| } ae _ nag -- |3100)'3 60 3 1650 |Ulster........0 - 106% 1054 
> #1997370 92136) 46291) 347541 6 0 ue 115 0 Waterfora and Limerick...... 14 3735 148] 3216 2785 | 22 6605 6213, 141g 1Aly 
J \ \| E 
dS | | ~ ‘eT y . . 
ray || COLONIAL AND FOREIGN 
BS | Week Kecetpis futal reseipt:. Week Keceipts } Week Receipts !otal receipts | 
YU Name. endng 1876 | 1875 1876 1875 Name, endng 1876 | 1875 Name. endng 1876 | 187i i576 1875 
14 ——— EE ee eee aiatlitaeanis aienaiaiiens dalled cieleststithag entalietacaes Z cumin asain cine —— 

13} een ae Bencteee eye 744 690 18441 21913 * Gt. West. of Canada Julyl4 13726 14! ' Scin‘e ae May 6 11271 8+30 600 ous 
6 Bombay, B., & C. 1. Jue.10 15815 127-9 354769 336436 | Madras ............ . May27 10228 11; Indus 8S. Flotilla 6 4176 1826 eee see 
23 |) Bl) Detroita’oM: oot he 29 3190, 3373 | New South Wales.. Apr. 1 l4a3lo Lz Smyrna & Cassaba Julv 2 a 1266 1398 1266 
As | || East Indian ........ 10 66437, 42717 1351 5,1197144 N. of Buenos Ayres Jne. 4 89S Sth. i trian line.|.'ne. 23 $13 67592 1412422) 1481238 
08 || f || _ Jubbulpore 10, 3642, 2602 331978 93158 | Northern of France 23 75793) 847 { er Italy 23 ext 199 64074 (616357) 1612443 
45 || Eastern Bengal Apr.29 414 43) ° . Ottoman ........00-+ 24 «(15837 South Indian - Mar) 215 2224 66415) 35149 
\\ 1G. Trunk ef Canada J 16 344 8 Paris ai id Orleat Bis 23: 75916| 7 se ern of France Jue.2% soz 255 4 857982) 88157 
oo go indinnPesinsuls b 7 40870) 367401 11065963 | Paris aud Medite 25 200529 W. & N.-W.) Z Ww) See #520 1205267 | 

70 \~ 
|) * The aggregate is reckoned in these ca for the f-year beginning Ist Feor r 
— ‘h 
= LS ee - 
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THE ECONOMIST. 
HUBBUCK’S PATENT WHITE ZINC PAINT 


Is th .avst durable and beautiful paint known, does not stain or discolour with the atmosphere 





— 








lf 





[July 22, 1876. 


| WILLIAM DAY, DECEASED.— 


Solicit rs, Brokers, Secretaries of Public Com- 
panies, and others, having any knowledge of the PRO- 
PERTY or INVESTMENTS of Mr William Day, late 








} of large towns, and by their process, which is patented, is cheaper in use of the Golden Lion, No. 39 Brixton road, Surre 
j than White Lead Licensed Victualler, are requested to COMMUNICATE 
| Each Cask of Pure White Zinc is stamped—* Hvuessvck’s, Lonpon, Parent.’ with Messrs Tidv, Herbert, and Tidy, Solicitors, 27 


Sackville street, Piveadilly, Middlesex. 
HUBBUCK’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick ai 2 hard, never blisters, 
and is more durable. 


PORTMANTEAUS 
| 
| HUBBUCK’S ANTI-OXIDATION COMPOSITION 


87STRAND 


DRESSING 


“7 STRAND 


ALLEN'S 


4 LLEN’S BAGS 
{LLEN’S OVERLAND TRUNKS 


87STRAND. 


For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying 
It is also applicable to all = 


ALLEN’S 


unmixed Paints, Oils, Driers, &c. 
the purposes of other Paints. 
HUBBUCEK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 
| 


DESPATCH BOXES 


37 8STRANL. | 
LLEN’S PRIZE MEDAL! 


awarded for genetalexcellence. [llustrated cata. 


logues of 500 articles for Continentaltravelling post 
free. 


‘THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


| JOHN 
P @S Liat 
| SAFES. 

Works, Liverpool, the most eatnseive and complete in 


11 NEWG AT E ST REET, = the world. Depots: Liverpool, Manchester, Shettieid, 


| Leeds, Hull; London depot, 47a Mvorgate street, City, | 
List free by Post. near the Bank of England. Circulars free by post. 


CARSON’S PAINT, 
HER MAJ ESTY THE QUEEN, WRH. THE | 
PRINCE OF WALES, \| 


—_____—___§— | }ILNERs'’ sTRONG HOLDFAST | 
T A N N ; S 4 AND FIRE-RESISTING SAFES (of Six Pros | 
In A h 


gressive Qual ties and F rices, suitable for all amounts 
6 ‘ 
I als 


ot risk), CHESTS, STRONG ROOMS AND DOORS | 
with allthe Latest Improvements. Effectually guarding | 
against the novel modes of attack, as used by the Caseley | 
gang in the Cornhilland otherrovberies (against which | 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements >aurme tne last 
talf-ccentury constitutes their safes the strongest, and 
(quality considered) the cheapest safe-gnard against | 
fireand the modern burglar. Milpers’ Phoenix Safe 


| 
SAFE DIVIDEND INVESTMENTS. 


DIVIDENDS 5 TO 7 AND ic _— CENT, PER ANNUM out. DOOR for won. | 
ON OUTLAY. It is especially applicable to iH 
The Safest, most Trustworthy, and Reliable Publication of the day is WOOD, IRON, BRICK, STONE, 
SHARP’S STOCK AND SHARE INVESTMENT) 2 ow ree to au stations, || 
CAN BE LAID ON BY UNSKILLED LABOUR)! 

SOLD IN ALL COLOURS. 
CIRCULAR. oe and Testimonials sent Post Free 


PUBLISHED MONTHLY. THE JULY EDITION READY (12 PAGES). WALTER CARSON AND SONS, | 


LA BELLE SAUVAGE YARD 
POST FREE. LupGatx Hri1, Lonpoy, E.C.; 
AND 21 BacuuLton’s Wak, Dustin. 





It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Bank, Mine, and Miscellaneous Shares; Fore ign Loans, V K | | N 1) Ri I ITH N ) S Th 

Bonds, &c.; Indian, American, and Colonial Stocks, &c.; also Market ( ) URLAND Re bh Al | Ot KZ 
: ss : SANAL.—Unde mtracit for the conveyance of 

-rices dividends, Xc. ; CANAL.—Under Contra - : 
Prices and Dividends, é the mails to the Mediterranean, India, China, Japan, 
‘APIT! S SCUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES ind Australia, The Penizsuiar and Oriental Steam 
CAI ITALISTS, EXECU » ’ | Navigation Company despatch th-ir Steamers oni 
Southampton, via the Suez Canal every ‘Chuarsday, from 
Venice every Friday, and from Brin isi, with the Over- 
land Mail., every Monday.—Offices, 122 Leadenhall 


It is a valuable and Safe Guide to Investors, 


7 


| Should read the above Investment Circular. 
| 


|GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 











Bepsrgeaps—Brass and Iron, with Bedding, 


r Parrer Macue TEA TRaYs, in Sets, 21s, 56s, 95s. 3 -Bra 
Cornices—Cornice-poles, Ends, Bands, &c, 


Pos oo 4 
Ex:xcrro Tza aNp Corres Szts, from £3 7s to £24. , 2 E ke 
Dis Covers—Tin, 23s; Metal, 65s; Electro, £11 lls. | GasELIERS —2-light, 17s ; 3-light, 52s ; 5-light, £6 6s. 
Exxscrro Crvuxts, from 12s 6d to £6 6s. a, Glass, 3-light, 55s; 5-light, £6. 

7S Liqueurs, from 40s to £6 10s. KitcHENeERS, from 3ft. £3 5s, to 6ft, £33. 
Lamps—Patent Rock Oi! Moderator, Xc. Kitcaen Utemsiis—Copper, Tin, and Iron, 
Bronzep Txa anv CorFrre Urns. Turwery Goops, Brusues, Mats, &c. 
Coat Scurries anv Vases, Boxss, Xc. TooLts—Gentlemen s Chests, Household, Youths, &c. 
Crocxs—English, French, and American. GARDEN Too_ts—Lawn-mowers, Rollers, Hurdles, &e, 
Cura axp GLAss—Dinner, Tea, and Dessert Services. | Hot-Waterr Fittings for Greenhouses, Halls, &c, 


BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, é&c 
DEANE AND 60. (46 Kina Wittiam srreer), LONDON BRIDGE. 


OLLOWAY’S 


The Steamers ot the 5th July, 2nd August, and 30th 

Angust, connect at swen with the steamers for Reunion 

and Mauritius, and those of the 19th July, 16th August, 

| and 13th Sept., at Galie with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

} 





street, E,C., and 25 Cockspur street, S.W, 
(ESTABLISHED 1852.) 
IKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. AWE 
BANKERS—LONDON AND WESTMINS “ L () \ ERLAN D ROUTE 
ns 2 | J vid MARS ELILLES.—MESSA- 
=A “=~ GERIES MARITIMES DE FRANCE 
Tn ao —7 Cannon = street.—French Mail 
WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. Steamers leave Marseilles, vid Suez Canal, on the 
: D E N k’S following Sundays, at 10 a.m, (calling at Naples ny 
A A.D. 1700. mails and passengers) :— 
ESTABLISHED - - ; ANADYR ......July 5) 
>. a Prsite » Gratis NS ‘ree | TIGRE... w~— 1 Aden, Galle, Singapore, 
| Deane and Co. 8 comple te Illustrated Catalogue, 7ratis, and I st I ree, AMAZON™ Aug. 2 | F | Batavia, Saigon, Hong | 
Tazix Kyrves. Ivory. per dozen, from 19s to 55s. FewpErs—Bright, 45s to £15; Bronze, 3s to £6. Ul Peers — BI- Kong, Shangha), and 
| ELEcTRO ForKs—Table, 248 to 66s; Dessert, 16s to 64s, | Stoves—Bright, Black, Register, Hot-air, Xc. TRAOUADDY.. — 30 Yokohama. 
| a= Spoons — 24s to 488; — 16s to 46s, s}ains—Domestic, Fixed,and Travelling. | HOOGLY..... ...-Sept, 13 1 








For Constantinople every Saturday, 6 p.m. 

for Algiers every Saturday, 5 p.m. 

Yhe Company's weakly steamers to Alexandria. con | 
nect at Alexandria wish he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, ava information, apply | 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C,; also, for passenger and parcel business only 
at the SUB-AGENCY, 6] Pall Mall, 5.W. 


teense 


FRM wg ni 


OINTMENT 
AND PILLS.—The experience of thous 
at home and abroad has amply demonstrated the powers 
| possessed by these healing and purifying remedies of 
removing cutaneous eruptions, repairing ulcerations, 
and relieving fistulas and abscesses. These hidden evils 
frequently rob life of every comfort, through the re- 
| luctance of the sufferer to expese his infirmity, Hol- 
loway’s ointment supersedes such objectionable publicity, 
by placing within the reach of all, plain instructions 
for curing themselves without any danger, or the 
necéssity of mentioning their malady to any one. The 
ointment and pills will likewise cure bad legs, scabs, 
rashes, and those blemishes which arise from the abuse 
of mercury or the use of 127 oer doletoriyas 





drags. 








PURE AERATED WATERS. 
ELLIS’S RUTHIN WATERS. 
CRYSTAL 
Soda Potass Seltzer, Lemonade, Lithia, and fc r GOUT 
| Lithia and Potass. 


SPRINGS. 


CORKS BRANDED “Rk. ELLIS and SON 
Ruthin,” and every label bears their trade mark 
Sold everywhere, and Wholesale of 


- ELLIS and SON, RUTHIN, NORTH WALES 
Lowpon AGENTs—W. Best and Sons, Henrietta strect 
Cavendish square. 


ie SS 
SN 
i 


R EMARKABLE, VERY, 
L REMARKABLE Indeed, are the effects of 

LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases 

Excellent, refreshing, and invigorating to the constitu- 

tion, Sold by Chemists. Have it iu your Houses. 


DINNEFORD’S FLUID MAGNESIA. 


The Medical Protessien for over thirty years 
have approved ef this pure solution as the best 
remedy for ACIDITY of the STOMACH, H EART- 
BURN, HEADACHE, GOUT, and INDIGES- 
‘ION; and as the safest aperient for delicate 
constitutions, ladies, children, and infants. 
DINNEFORD & Co., 
172 New Bond street, London, and all Chemusts. 
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transacts every description 
| nected with South Africa, 


Ne ee es ag 








July 22, 1876.] 
ANK OF SOUTH AUSTRALIA. | 


Incorvorated by Royal Charter, 1847, 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia, Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 54 Old Broad street. E.C. 
WILLIAM PURDY., General Manager. 


ANK of NEW SOUTH WALES. 


Established in 1817. 
Lonpon Orrice—64 Old Broad street. 








Capital ...cccccssccess.ee 
Reserve fund 


. £1,000,000 
400,000 





OP eeeerseesvons seneeeees 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


. > 
LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million 
Reserve fund, £120,000 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 
HE 


STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street, London, E.C, 
(Bankers to the Govern nent ef the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000, Reserve fund, £135,000, 

This Bank grants Drafts on the principal towns in 
| the Cape Cx jlony, the Diamond Fields and Natal, and 
of Banking Business con- 
mn the most favourable terms, 

Interest at the rate cf £5 per cent, per annum allowed 
on deposits of 12 months and longer. 


iy ‘ Yr 
THE LONDON AND SOUTIL 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000, 


BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Nata). 


Letters of Credit and drafts issued on tne above-named 
branches 

Bills negotiated and sent for col'ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 mouths 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, EC, 


TW nw 
HE AGRA BANK (LIMITED). 
EsTABLisnep IN 1833.—CariTa, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Deposits received for fixed periods on the followimg 
terms, viz.:— 
At.6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 
Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and app) sved bills purchased or sent for collection. 
Saces and Purcuases effected in British and foreign 
securities, in East India steck and loans, ard the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
| pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman, 


ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 100,000 dols. 
Court oF Dinucrors any Hzap Orvics In. Hove 
Kona, 
Lonpon CoMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E, F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
ManacGer— David MeLean, 31 Lombard street, E.C. 
Banxxus—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at avy of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America .for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 

They also undertake the Agency of constituents con 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and |dividends on the same as they fall due. 

Dividends are payab'e in London in Aprii 
tober on receipt of the advice of 
Kong, held in February and August. 


and Oc- 
meeting in Hong 
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FORTY-FIRST REPORT OF lis 


| pu CITY BANK, LONDON. 


At a General Meeting of the "Shareholders, held at the | 
Terminus Hotel, Cannon street, on TUESDAY, 
July 18, 1876. 
DIRECTORS. | 
John Jo es, Esc., Chairman, 
Henry John Atkinson, Esq. | Robert Lioyd, Esq. 
Henry Vigurs Fast, Esq. { William MeArthur, Esq., 
Samuel Joshua, Esq. Ald., M.P. 
An«rew Lawrie, Esq. | Jcaquin de Mancha, Esq. 
William MacNavghtan, | William Simpson, Esq. 
Esq. | James KE, Vanner, Esq. 
ManaGer—Alfred Geo ge Kennedy. 
Head Office (corner of Finch lane), Threadneedle street. 
BRANCHES, 
Bond street Branch, 
34 Old Bond street—Edward G. Mullins, Manager. 
Pad \ing'on Branch, 
219 and 221 E:gware road—Alfred Gliddon, Manager. 
Tottenham court road Branch, 
159 and 160 Tottenham court road—Frederick B, Kirby, 
Manazer. 
Ludgate hill Branch, 
61 and 63 Ludgate hi'l—George W. G. Oakley, Manager. 
Knightsbridge Branch, 
7 Lowndes terrace—Kichard 8S. Fenniugs, Manager. 
Aldga.e Branch, 
Aldgate buildings (corner of Fenchurch street and 
Leadenhall sireet)—Alfred Gliddon, Manager, 
Secretary—C. J. Worth. 





The “Register of Shareholders” and “ Register of 
Transfers’ having been duly authenticated, the follow- 
ing report was read, viz. :— 

!he Directors present to the shareholders the annexed 
aceounts of “Liabilities and Assets” and “ Profit 
and Loss” for the half-year ending June 30, 1876, 
showing that, after providing for interest on current 
and deposit accounts, and for bad and doubtful debts, 
the gross profits, inclading £1,550 8s 5d brought forward 
from the preceding six months, amount to £64,599 8374, 
to which is added £4,177 133s 2d, recovered from accounts 
previously provided for. 
made for current expenses and 
rebate on discounte! bills not due, the Directors de- 
clare a dividend at the rate of £8 per cent. per annum, 
free cf income tax, payable on and after the 19th inst., 
add £10,000 to the reserved fund, thereby increasing it 
to £1€0,000, and carry forwarui to the next account 
£6,264 16s 6d. 

The business of the 


Provision being 


branches established being satis 
factory, the Directors decided to support representations 
made from Aldgate for increasei facilities, and have 
recently opened a branch office at Aldgate buildings, the 
prospects of which are encvuraging. 

The Directors retiring, by rotation, on this occasion, 
are:—Mr Wm. MacNaughtan, Mr John Jones, 
Mr Jas. E. Vanner, and bing eligible, they offer them 
selves for re-election, 

The Auditors, Mr Owen Lewis and Mr John Curry, 
also aguin tender their services for the ensuing year. 

The dividend was then declared for the half-year end- 
ing June 30 last, at and after the rate of £8 per 
cent. per annum on the paid-up capital, free ef income 
tax, payable on and after the 19th inst, 


It was resolved unanimously— 
That the Report now read 
adopted. 
The following Directors, who retired by 
were unanimously re-elected, viz.:— 
Mr Wm. MacNaughtan, Mr John Jones, Mr 
Jas. E. Vanner. Mr Owen Lewis and Mr 
John Curry were re-elected Auditors of the 
Bank witl, the usual remuneration. 


It was resolved unanimously : 

That the best thanks of the | shareholders be given 
to the Chairman and Directors for the ability 
and judgment with which they have conducted 
the affans of the Bank, and especially during 
the past six months; that our thanks be als» 
given to the Manager, the Secretary, and the 
other officers of the Bank, and to the Auditors, 
for their valuable services, 


be received and 


rotation, 


(Signed) JUHN JONES, Chairman. 
C. J. WORTH, Secretary. 
Extracted from the Minutes. 
THE CITY BANK, LONDON. 
LIABILITIES ayy ASSETS—June 30, 1876. 
Dr. £ s a 


To capital paid up, viz., 
on 60,000 shares ee ee 
To amount of reserved ft ind 
To amount due by 
the bank on current 
and deposit § ac- 


£10 per share 
600,000 0 0 
150,000 0 0 





counts, letters of 
credit, &e, £3,711,103 1 4 
To accept: ances 
against cash in 
hand, bankers’ bills, 
ap — securi- 
ties, &e, 2,823,445 16 11 
— 6,534,548 18 3 
To profit and loss, for the balance of 
that account, aitcr providing for bad 
and doubtful dets, viz.:— 
8 — is profit 
brought fur- 
ere d from last 
half. vear coe £1,580 8 5 
Since added ...... 63,019 0 2 | 


64599 8 7 

Amount recovered 
: om accounts 
yrevio y ro 

vid i for 4,177 13 2 


7,353,326 0 0 


os 68,777 1 9 | 


tures, and Government securities 

By cash in hand, at Bank of England, 
‘and at call......... 

By other securities, inc 1cluding: bills dis 
“connted and | \ans 

By bank premises in Threadw edle 
street, Old Bond street, Tottenham 
court road, Ludgate bill, Paddington, 
Knightsbr dge, and a Anerens furni- 
ture, fixtures, ke... siamese 


«. 340608 4 1 
1,136,731 11 1 
5,818,107 13. 5 


57,878 IY, 5 





7,353,326 0 0 


Profit aND Loss Account for the Half-year ending | 
Dr. June 30, 1876. | 

To current expenses, including salaries, 
rent, stationery, directors’ remunera- 
tion, proportion of _—— expeuses, 
income tax, &c. .... 

To amount carried to ‘profit. ‘and ‘loss 
new account, being rebate on bills 
discounted not yet due ..... 

To amount tran: ferred to reserved fund, 
in addition to 150,000/ already at the 
credit of that account..,........0.-c0-s-05 

To dividend account for the payment 
of a dividend at, the rate of £8 per 


24,964 16 8 


3,547 8 7 


10,000 0 0 


cent. per annum upon £600,000, 
amount of paid-up capital upon 
60,000 shares 


escene 24,000 0 
To undivided profit transferred t: ) profit 


0 

and loss NEW ACCOUNL .......00.sereceeeses 6,264.16 6 

68,777 1 9 

Cr. ’ £ s 4d 
By balance brought down, after pro- 
viding for bad and doubtful debts, 


ViZ.: 
Surplus profit 
brought or- 
ward from last 
half-year oe £1,580 8 5 
Since added ...... 63,018 0 2 


64.599 8 7 

Amount recovered 

from accounts 

previously pro- 
vided for 


4,177 13. 2 





63,777 1 9 





68,777 1 9 

We have examined and approv ed the above accounts, 
OWEN URRY’ Audit 

JOHN CURRY, 5 “U@rs. 

ReserveD Funp. £ s d 

Reserved fund, December 31, 1875 150,000 0 0O 


Now added .......cce- 10000 0 0 
LON DON 
BANK (Limited). 


TH K 
Established in India in 1844, 

Heap Orrice—76 King William street, London, E.C. 
Brancngs—Calcutta, Delhi, Mussoorie, and Lucknow. 
AGENTS aT Bomsar—The New Bank of Bombay. 
LONDON BANKERS. 

The Bank of Eng!and, and the Union Bank ef Londoa, 





DELHL AND 


The Bank RECEIVES DEPOSITS for fixed periods 
on the following ters, viz.:— 

At & per cent. per annum, subject to twelve months’ 
notice of withdrawal. For depusits at shorter periods 
terms may be had on application. Special rates are also 
allowed on deposits for longeg periods, 


Current accounts are kept and interest allowed on 
minimum balances of £100, 


The Bank grants drafts, negotiates. and collects bills 
at any of the branches or agencies throughout India, 

The Bank undertakes the sale and purchase of all 
securities, East India S.ock, and loans, shares, &c.; re- 
tains securities in safe custody, and collects all divi- 
dends; also draws army, navy, and civil pay and pen- 
sions tree of any charge to constimenta. 

The Bank a'so issues circular notes on the. principal 
towns of Europe, 


()RIEN TA L BANK 
CORPORATION, 

Inc en uted by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 
Court or DIRECTORS. 
CuarrMan—George, Arbuthnot, Esq, 
Depury-CHainmMan-—Sir Wim, J. W. Baynes, Bart 
Major-Gen.H, Pelham Burn | DuncanJdames Kay, Esq, 
James Campbell, Esq. Lesteck Robert Reid, Esq. 
John Samuel Collmanu, Esq | Wi Walkinshaw, Esq. 

Cuixy ManaGsr—Patrick Campbell, Esq. 
Sus-Manacee— William Lamond, Esq. 
BANKBR3, 
Bank of England, Union Bank of London, 
Bank of Scotland, London, 

The Corporation grant Dmafts, and ge or 
colleet Bills aoe le at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Ma lras, Mauritius, 
Melbourne, Point de-Galle, Port Elizabet h, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms whieh nay be ascertained at their Office, They 
also issue = ular Notes. for the, use of travellers by 
the Overla pute 

They undertake the agency of parties connected with 
hi lia and the Colonies, the purehase and sale of British 
and Foreign Sec srities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, X., and 
the effecting of remittances between the above-named 
dependencies. 


They also receive Deposits, of £100 and upwards for 


fixed per t terms for which may be ascertained 
on application at their Uffice. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1876. 


——_ 


Cr. £ sd 
By Exchequer bil!s, East India deben- 


ec tC io a 
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BAN K OF CALIFORNITA.—THE 
) ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Franci<co, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1875. 


APE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
cription, with all the principal towns in the South 
African Colonies, the Orange Free 8.ate,and the Trans 
vaal Republic. 

Interest allowed on fixed deposits and current accounts 

LONDON AGENCY: 

London and Coanty Ban‘, 21 Lombard street, E.C. 
BraNCuHEs In THE TRANSVAAL REPUBLIC: 
Pretoria, Potchefstroom, and New Caledonia Goldfields, 

By order of the Board, 
. TOBIAS MOSTERT, 

No. 19 Adderley street, Cape Town. 


TH E IMPERIAL BANK 
(Limited), 6 Leth'ury, E.C. 


Subscribed capital, 22,250,000. Paid-u» capital, £675,000. 
Reserve fund, £90,000. 
DIRECTORS. 
James Dickson, Esq. D. 8. Schelizzi, Esq. 
Robert Diggles, Esq. David de Stern, Esq. 
Michael Hall, Esq. William Gordon Thomson, 
Sir Andrew Lusk, Bart.,| Esq. 
M.P. | Edmund Westby, Esq. 
A. P. Petrocochino. A. A. Ralli, Esq. 
| J. Robertson, Esq 
Gueyeral MayaGer 
So.icrrors—Messrs Maples, 
Brokers—Messts Hope, Dodgson, 
BrawcueEs. 
Victoria street, Westminster. 
No. 1 Sydney place, Onslow square. 
BALANCE SHEET presented at the Twenty-cighth 
Ordinary General Meeting of Shareholders, held at the 
Head Office of the Bank, on TUESDAY, July 158, 
1876 :— 
Sir ANDREW LUSK, Bart., M.P., 





Cashier. 


Alfred Brown. 
Teesdale, and Co. 
and Newbury. 


in the Chair 


BALANCE SHEET—June 30, 1876 


Dr. z£ sd 


| To capital issued, viz. :— 
45,000 shares, 15/ paid ....00......00ee0» 
| To amount due by 
the bank on current, 
deposit, andinterest 
accounts . £2,218,624 7 9 
To acceptance 539,911 7 10 





| To reserve fund 

| To redemption of premises fund 
To balance from De- 

| cember 31, 1875 

To balance of profit 
for holf-year, after 
providing for bad 
and doubtful debts 


£4,391 5 6 


48,264.13 1 





- 


52,655 18 7 
| Less interest paid on 
current and deposit 
arcounts... 10,171 13 10 





3,568,407 0 4 
Cr. £ s d 


By Consols, India debentures, City 

“ponds, and Metropolitan Board of 

Works 8'OCK...000...cc000e 122,370 0 
By bills disc ounted, loans toc ustomers, 

Bk, i. peswsniibeniceieban pueaicsseenses 1,852,797 11 8 
By nccepta crs, as s per SOUATR..000ccc00e00 539,911 7 10 
By bank premises, furniture, and fix- 

SUITED | Lcccsdin secncnesercnnsepmecsenneevencse 23,680 4 8 


By cash in hand, at Bank of E _— and, 
ANN ME tis ceuincites ieaniiabebbacecnion 


3,568,407 0 4 
De Prorit anp Loss Account. £ s ad 


To current EXPENSES... ...cc000....+00seeneee 2,522 11 
To payment of dividend at the rate of 
6 per cent. per annum, for the half- 
year ending June 30, 1876 soueee 





To rebate on bills not due : 4,677 18 7 
To amount carried to profit and loss 

NOW ACCOUNE ....cc0.ccecesssscc0verscveeceeses 6,033 15 0 

— 49 

Cr s a 

By amount brought down ............ was 49 

We have compared the balances 1 28 set forth in this 


balance sheet with the books, and find the same correct. 


FKEDERICK FEARON, , aia 


GEORGE BROOM, 
It was moved by the Chairman, seconded by D. Stern, 
Esq., and carried : 
That the Report and Baiance sheet now presented to 
the Meeting be received and adopted. 
(Extracted from the Minutes.) 
ANDREW LUSK, Chairman. 
CHARLES J. HEAD, Secretary. 
6 Lothbury, E.C., July 18, 1876. 


x ‘ 
T HE IMPERIAL 
(Limited), 6 Lothbury, E.C, 
TERMS OF BUSINESS, 

Current accounts opened, and money received on 
deposit, in sums of £10 and upwards, subject to seven 
days’ notice of withdrawal, upon which interest will be 
allowed atthe current rates of the day. Deposits re- 
ceived for fixed periods, according to arrangement. 
The agency of country and foreign banks undertaken, 


and every other description of banking business trans- 
acted, 


BANK 


ALFRED BROWN, Manager. 
London, July 18, 1876. 








675,000 0 0 


2,758,535 15 7 
90,000 0 0 
2,387 0 0 


42,484 4 9 


2,029, 647 16 2 


20,250 0 0 
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ELEVENTH REPORT OF 


ALLIANCE 


THE 
Limited) 


Capital, £2,000,000. Paid-up capital, 
Re-erve fund, £195,000. 
DIRECTORS 
UTTON CHAYTOR, 





BANK 


£500,000. 


MATTHEW H Fsq., Chairman. 


William Dunn, Esq. Sam Mendel, Esq. 

John Elin, Esa Hugh B. Muir, Esa 

Henry Gruning, Esq. Charles John Venables, 
Thovas G. Hill, Esq. Esq 

Daniel Mackenzie, + sq. Augustus Wattenbach, 
James McMester, Esq. Esq 


Manacer—hK. 0. Yeats. 
ASSISTANT-MswaGerR—A. J. Fraser, 
Secaetrary—Thos. J. Scott. 
eral Meeting of the Sharehol 
Hote!, C 
20th July, 


At a Gen 
City Terminus 
THURSDAY, 
was presented 


The Directors have to report that the net profits of 
the Bank for the last half-year (after making the neces- 
sary eductions for in'erest on current and deposit 
accounts, current expenses, bad and doubtful debts, and 
rebate on bills not \et due) amount to £29,768 12s 6d, 
which, added to £35,759 Os 9d, the balance brought 
forward from the pre. half-year, makes a tetal of 
£65,527 13s 34 now to be disposed of. 


of this sum it is recommended that £28,000 
be appro) riated to the payment of a dividend at the 
rate of 7 per cent. per annum, free of income tax: that 
£6,593 128 11d be aaded to the reserve fund, as well as 
the sum of £5,906 7s ld reali-ed during the half-year 
from the assets of the old bank (together £12,500), thus 
rai-ing that fund to £195,000; that £500 be placed 
against the cost of extending the Bank premises; and 
that the remainder, £39,434 0s 4d, be carried forward 
to profit and loss new account, 


ers, he'd at the 
annon street, London, on 
1876, the following Report 


us 


Out 


The Directors have to announce, with much regret, 
that, in consequence of failing heslth, John Torrance, 
Esq., has resignei his scat at the Board, and that 
Thomas G. Hill, Esq., whose election they have now to 
ask the shareholders to confirm, has consented to fill the 
vacant y 

The Directors who retire by rotation, in 
with the provisions of the arvicles of 
Henry Gruning, Esq., Daniel Mackenzie, 
Mc Master, Esq., all of whom, b 
selves for re-election. 


accordance 
jation, are 
Esq., and James 
ing eligible, offer them 


assoc 


The Audiiors, William Quilter, Esq., 
Esq., also retire at this meeting 
for re-election. 

The balance sheet 
and deposit ac 
under 


and J 
ud offer 


hn Young, 
themselves 





shows the amount due on current 
ounts to be £2,044,352, and the amount 
acceptance £535,415 11s dd, 

The Secretary real the 
Meeting 

The Chairman authenticated the “register of trans- 
fers"’ by impressing thereon the common seal of the 
Company. 

The report and accounts having been taken as read 

It was proposed by the Chairman, seconded by Mr: 
McMaster, and resolved unanimusly 

“That the repo.t and acco 

adopted.” 
hairman then declared a 
year ending 30th June, 
cent, per annum, free of 

It was 


advertisement convening the 


unts be received an! 


The C Dividend for the Hal!- 
1876, at the rate of 7 per 
income tax. 
proposed by the Chairman, seconded by 
Mr Elin, and resolved unanimous!y 
“Tnat Henry Gruning, Esq., Daniel 
Esq., and James McMaster, 
are hereby, re-elected Direct 
It was proposed by th Chai 
Mr Mc Master, and resolved unavimously— 
That the election of Thos. Gray Hill, Esq., as a 
Director of this Company be, and it is here! 
contirmed.” 
It was proposed by the Ch 


Mackenzie, 
Esq., be, and they 
rs of this Company 


man, seconded by 


iirman, seconded by a 


shareholder, and res ived unanimou ly 
“That William Quilter, Esq., and John Young, Esq 
be, and they are hereby, re-elected Auditors of 
this Company.” 
It was proposed by Mr J. Weatherlev, seconded by 
Mr W., Castle Smith, and resolved unanimously— 
“That the cordial thanks of this meeting be give 





to the Chairman a Dire tors for their attenti 
to the business of the Bank during the half 
year.” 


It was propose] by the Chairman, seconded by 


Mr Mackenzie, and resolved unanimously— 
* That the tranks of this meeting be also given to 
the Manager and other Officers their caref 


administration of the Bank during the hall- 


year.” (Signed) 


M. H. CHAYTOR, Chairman. 
Extracted from the Minutes, 
THOS, J. SCOTT, Secretary 


(JOMPTOIR DPESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July. 
18th and 3lst December, 1866. 

Recognised by the International 

April, 1862, 


Convention 30th 


£ 
Capital fully ets dup. seseree 3,200,000 
Reserved fund.. oceccvescoee 800,000 
4.000,000 


Cuier ManaGer—Monsr. G. Girod. 

Heap Orrice—l4, Rue Bergere, Paris. 
Lonpon Orrice—144, Leadenhali street, E.C 
LonDON BANKERS, 

The Bank of England. 
The Union Bank of Lundon, 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgium) 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan), 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 





the 


of Oct ber 





‘July 22, 1876. 
COLONIAL BANK 


NE Ww ZEALAND. 


- OF | 


ated hy Act of the General Assembly, 1874. 
Ca tal "0.00 £00; Suoseribet Capital, £350,000; Pail- { 
up, £310,000; Number of Proprietors, 2,70, 
Lonpon Orrice-—No, 13 Moorgate street, E.C. 


DRAFTS i sved on the Branches in the setnsteia | 
Towns and other plices in New Zealand. Bills nezo- 
tiated and collected, and other Banking business trans- 
acted with the Col ny. 

DEPOSITS received for fixed perio’s at liberal rates 
of interest, which may be learned on a plication. 

Wa. YOUNG, p.o Manager, 


street, E.C, 

. 7 ry rT Ty yr 7 
PE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid-up, £750,000, 
Reserve fund, £250,000. 


13 Moorgat« 


LETTERS of CREDIT and DRAFTS granted on 
Head Office at Melbourne and the following 
branches :— 

In Vict »RtA.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 


raine, Collingwood, Dookie South, Emerald Hill, Euroa, 


Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, M iffra, 
Northcote, Penshurst, Prabran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SourH AUSTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Wil unga, 

In WESTERN AUSTRALIA.—Perth, Freemantle, Albany. 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted, T. M. HARRINGTON, Manager. 

149 Leadenhall «treet E.C 


Limited 
Compan.es 


GIVEN, 
Lord Chan- 
conhrming 
capital of the abov» Com- 
£680.20, is DIRECTED TO 
Bre HEARD before the Vice-Chancellor Sir Cha: les Hall, 
on the 28th day of JULY, 

MASTEKMAN, 


In the Matter of the City 
and Reduced, and in tue 
Act, 1867. 


Vertc i IS HEREBY 

4 thata PETITION pre-ented to the 
cellor on the 7th day of January, 187 
tion reducing the 
pany from £1,000,000 to 


Offices Company, 
Matter of the 


5, for 
a Resol 


1875. 
HUGHES, MAS: ERMAN, 
and REW, 


So icitors for the Company. 


- [PERIAL GOVERNMENT OF 


— AN CUSTOMS LOAN FOR £1,000,000. 











If-yearly Interest on the above Bonds, due on 
as A baer next together with the B nds drawn on 
the 8th May last, the particulars of which have been 
duly advertised), will be PAID on that or any succeed- 
ing day, ar the Countin.-) use of Messrs J. Henry 
Scuroder and Co., 145 Leadenhall street, between the 
ours of 10 and 2 o'clock | 

The Coupons and Bonds must be left for examination 
three clear d.ys before applying for payment. 
Le nijon, July lat , 1876. 


[or DON A ND ST KATHARINE 
DOCKS COMPANY. 

The Directors are 
LOANS on Debentare Bonds, 
rate of 4 per cent. per a. num, 
place others paid off. 

They will also issue 4 per cent. Debenture Stock to 
a limited extent, particulars of which may be ascer- 
tained on application to the Secretary. 

T. W. COLLET, Secretary, 
London and St Katharine Docks House, 
109 Leadenh Il street, E.C.. 1st _July 


JUENOS AYRES SIX PER 
) CENT. STATE LOAN, 1870, FOR £1,034,700 
STERLING. 
Notice is 


interest 
or 10 years, 


bearing 
for 7 


at the 


1878. 





here>y given, that the un‘ermentioned 
BONDS have THIS DAY been DRAWN for re- 
lemption at the Counting- house of the un iersigne], in 
the presence of His Excellency Dr Don Di go de Alvear, 
Envoy Extraordi: ary and Minister Plenipotentiary of 
the Argentine Republic in Loodon; of C 
Murrieta, Fsq., representing our firn , and Mr William 
Grain, of No 50 Gresham = puse, Old Broad street, in 
this City, Notary Public, v — 
3 Bonds of £1,000 each, £ 

Nos. 31 48 87 3,000 

7 Bonds of £500 each, 





Nos. 286 326 365 371 495 643 648 3,500 
71 Bonds of £100 each, 
Nos. 755 761 765 857 900 $45 9F6 
1050 1086 1214 1218 1388 1495 1503 
1641 1792 } 1794 1868 1890 1903 
2007 2123 : 2391 2408 2409 2420 
2635 2751 3 2997 2998 3197 3198 
3224 2238 ; 3596 3620 3626 3633 
3699 3756 3763 3764 3841 3955 3947 
2994 4203 $515 4535 4656 4668 
4705 4748 4769 4797 4829 5043 
6065 5112 6 5360 6445 5763 5798 
5867 5906 5917 6093 7, 
13,900 | 


Notice is further given, that the above Bonds will be | 
PAID OFF at; ar at cur Counting-house, on the 2nd day 
next. The Bonds and Covpons atiached 

must be left for examivation three clear days. 
C. de MURRIE 
7 Adam's court, Old Broad street, E.C 

20th July, 1876. 
Countersigned, 

WILLIAM GRAIN, Notary Public, 











— 





prepared to re eive proposals of | 


to re- | 


ristonval de | 


